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CHAR500 


NYS Annual Filing for Charitable Organizations 
www.CharitiesNYS.com 


Send with fee and attachments to: 


NYS Office of the Attorney General 
Charities Bureau Registration Section 
28 Liberty Street 
New York, NY 10005 


2017 

Open to Public 
Inspection 


1. General Information 


For Fiscal Year Beginning (mm/dd/yyyy) — 1 ] / L^_ 1 / 2017 and Endina (mm/dd/yyyv) 

DBHBMEIEIDHI 

Check if Applicable: 

| | Address Change 

Name of Organization: 

Employer Identification Number (EIN): 

National Rifle Association of America 

IBBDBBBDBDI 

| | Name Change 

Mailing Address: 

NY Registration Number: 

| | Initial Filing 

c/o NRA OGC, 11250 Waples Mill Road 

0 2-21 - 6 | 4 

| | Final Filing 

City/State/Zip: 

Telephone: 

| | Amended Filing 

Fairfax, Virginia 22030 

703-267-1250 

n Reg ID Pending 

Website: 

www.nra.orq 

Email: 

gcounsel@nrahq.org 

Check your organization’s 
registration category: 

□ 7A only Q EPTL only [x] DUAL (7A & EPTL) □ EXEMPT* Confirm yo ur Reg iS t ration Ca te gory in the 

1 — 1 1 — 1 1 — 1 1 — 1 ChantiesRegistryatwww.ChantiesNYS.com. 


2. Certification 



3. Annual Reporting Exemption 


Check the exemption(s) that apply to your filing. If your organization is claiming an exemption under one category (7A or EPTL only filers) or both 
categories (DUAL filers) that apply to your registration, complete only parts 1,2, and 3, and submit the certified Char500. No fee, schedules, or additional 
attachments are required. If you cannot claim an exemption or are a DUAL filer that claims only one exemption, you must file applicable schedules and 
attachments and pay applicable fees. 

| | 3a. 7A filing exemption : Total contributions from NY State including residents, foundations, government agencies, etc. did not exceed $25,000 

and the organization did not engage a professional fund raiser (PFR) or fund raising counsel (FRC) to solicit contributions during the fiscal year. 

| | 3b. EPTL filing exemption : Gross receipts did not exceed $25,000 and the market value of assets did not exceed $25,000 at any time during the 

fiscal year. 


4. Schedules and Attachments 


See the following page 

for a checklist of [x] Yes Q No 404 Did your organization use a professional fund raiser, fund raising counsel or commercial co-venturer for 

schedules and fund raising activity in NY State? If yes, complete Schedule 4a. 

attachments to 

complete your filing. |—| Ye s [x] No 4b. Did the organization receive government grants? If yes, complete Schedule 4b. 


See the checklist on the 7A filing fee: 
next page to calculate your 
fee(s). Indicate fee(s) you Jj) 25 O 
are submitting here: 


EPTL filing fee: 

$ 750 [g 


Total fee: 
$775 


CHAR500 Annual Filing for Charitable Organizations (Updated April 2018) 

* The “Exempt” category refers to an organization's NYS registration status. It does not refer to its IRS tax designation. 


Make a single check or money order 
payable to: 

"Department of Law" 
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Check the schedules you must submit with your CHAR500 as described in Part 4: 

| | If you answered "yes" in Part 4a, submit Schedule 4a: Professional Fund Raisers (PFR), Fund Raising Counsel (FRC), Commercial Co-Venturers (CCV) 
n ^ you answered "yes" in Part 4b, submit Schedule 4b: Government Grants 
Check the financial attachments you must submit with your CHAR500: 

□ IRS Form 990, 990-EZ, or 990-PF, and 990-T if applicable 

□ All additional IRS Form 990 Schedules, including Schedule B (Schedule of Contributors). Schedule B of public charities is exempt from disclosure 
and will not be available for public review. 

I—| Our organization was eligible for and filed an IRS 990-N e-postcard. Our revenue exceeded $25,000 and/or our assets exceeded $25,000 in the 
'—' filing year. We have included an IRS Form 990-EZ for state purposes only. 

If you are a 7A only or DUAL filer, submit the applicable independent Certified Public Accountant's Review or Audit Report: 

| | Review Report if you received total revenue and support greater than $250,000 and up to $750,000. 

| | Audit Report if you received total revenue and support greater than $750,000 

| | No Review Report or Audit Report is required because total revenue and support is less than $250,000 
| | We are a DUAL filer and checked box 3a, no Review Report or Audit Report is required 


Calculate Your Fee 


For 7A and DUAL filers, calculate the 7A fee: 

[ [ $0, if you checked the 7 A exemption in Part 3a 
| | $25, if you did not check the 7A exemption in Part 3a 


Is my Registration Category 7A, EPTL, DUAL or EXEMPT? 

Organizations are assigned a Registration Category upon 
registration with the NY Charities Bureau: 


7A filers are registered to solicit contributions in New York 
under Article 7-A of the Executive Law ("7A") 


For EPTL and DUAL filers, calculate the EPTL fee: 

[~] $0, if you checked the EPTL exemption in Part 3b 

□ $25, if the NET WORTH is less than $50,000 

| | $50, if the NET WORTH is $50,000 or more but less than $250,000 
| | $ 100, if the NET WORTH is $250,000 or more but less than $ 1,000,000 

□ $250, if the NET WORTH is $1,000,000 or more but less than $10,000,000 

| | $750, if the NET WORTH is $10,000,000 or more but less than $50,000,000 


EPTL filers are registered under the Estates, Powers & Trusts 
Law ("EPTL") because they hold assets and/or conduct 
activites for charitable purposes in NY. 

DUAL filers are registered under both 7A and EPTL. 

EXEMPT filers have registered with the NY Charities Bureau 
and meet conditions in Schedule E - Registration 
Exemption for Charitable Organizations. These 
organizations are not required to file annual financial reports 
but may do so voluntarily. 


| | $1500, if the NET WORTH is $50,000,000 or more 


Send Your Filing 


Send yourCHARSOO, all schedules and attachments, and total fee to: 

NYS Office of the Attorney General 
Charities Bureau Registration Section 
28 Liberty Street 
New York, NY 10005 


Need Assistance? 

Visit: www.CharitiesNYS.com 
Call: (212)416-8401 


Email: Charities.Bureau@ag.ny.gov 


Confirm your Registration Category and learn more about NY 
law at www.CharitiesNYS.com. 


Where do I find mv organization’s NET WORTH? 

NET WORTH for fee purposes is calculated on: 

- IRS From 990 Part I, line 22 

- IRS Form 990 EZ Part I line 21 

- IRS Form 990 PF, calculate the difference between 
Total Assets at Fair Market Value (Part II, line 16(c)) and 


Total Liabilities (Part II, line 23(b)). 


CHAR500 Annual Filing for Charitable Organizations (Updated April 2018) 
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CHAR500 


2017 


Schedule 4a: Professional Fund Raisers, Fund Raising Counsels, Commercial Co-Venturers Op en to Public 
www.CharitiesNYS.com Inspection 


If you checked the box in question 4a in Part 4 on the CHAR500 Annual Filing for Charitable Organizations, complete this schedule for EACH Professional 
Fund Raiser (PFR), Fund Raising Counsel (FRC) or Commercial Co-Venturer (CCV) that the organization engaged for fund raising activity in NY State. The 
PFR or FRC should provide its NY Registration Number to you. Include this schedule with your certified CHAR500 NYS Annual Filing for Charitable 
Organizations and use additional pages if necessary. 


Definitions 


A Professional Fund Raiser (PFR), in addition to other activities, conducts solicitation of contributions and/or handles the donations (Article 7A, 171-a.4). 

A Fund Raising Counsel (FRC) does not solicit or handle contributions but limits activities to advising or assisting a charitable organization to perform such functions for 
itself (Article 7A, 171-a.9). 

A Commercial Co-Venturer (CCV) is an individual or for-profit company that is regularly and primarily engaged in trade or commerce other than raising 
funds for a charitable organization and who advertises that the purchase or use of goods, services, entertainment or any other thing of value will benefit a 
charitable organization (Article 7A, 171-a.6). 

Professional fund raising does not include activities by an organization's development staff, volunteers, or a grantwriter who has been hired solely to 
draft applications for funding from a government agency or tax exempt organization. 


1. Organization Information 


Name of Organization: 

National Rifle Association of America 


NY R egistrat ion Numbe r:_ 

° 3 " 1 2 1 1 1 * 1 6 | 4 | 


2. Professional Fund Raiser, Fund Raising Counsel, Commercial Co-Venturer Information 


Fund Raising Professional type: 


|Name of FRP: 


501c Solutions LLC 


□ Professional Fund Raiser [Mailing Address: 


Fund Raising Counsel 


2530 Meridian Parkway, Suite 300 


|NY Registration Number: 


Telephone: 

919-806-4758 


| | Commercial Co-Venturer City / State 1 Zip: 

Research Triangle, NC 27713 


3. Contract Information 


Contract Start Date: 


January 1,2018 


Contract End Date: 
December 31,2018 


4. Description of Services 


Services provided by FRP: 


Provides counsel and planning of events and programs as well as strategy development and research. 


5. Description of Compensation 


Compensation arrangement with FRP: 


Amount Paid to FRP: 
$ 671,000 


Compensation by flat fee and/or net costs reimbursement. 


6. Commercial Co-Venturer (CCV) Report 


I—I Yes I—I No ^ services were provided by a CCV, did the CCV provide the charitable organization with the interim or closing report(s) required by 
Section 173(a) part 3 of the Executive Law Article 7A? 


CHAR500 Schedule 4a: Professional Fund Raisers, Fund Raising Counsels, Commercial Co-Venturers (Updated April 2018) 
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CHAR500 2017 

Schedule 4a: Professional Fund Raisers, Fund Raising Counsels, Commercial Co-Venturers Op en to Public 
www.CharitiesNYS.com Inspection 


If you checked the box in question 4a in Part 4 on the CHAR500 Annual Filing for Charitable Organizations, complete this schedule for EACH Professional 
Fund Raiser (PFR), Fund Raising Counsel (FRC) or Commercial Co-Venturer (CCV) that the organization engaged for fund raising activity in NY State. The 
PFR or FRC should provide its NY Registration Number to you. Include this schedule with your certified CHAR500 NYS Annual Filing for Charitable 
Organizations and use additional pages if necessary. 


Definitions 


A Professional Fund Raiser (PFR), in addition to other activities, conducts solicitation of contributions and/or handles the donations (Article 7A, 171 -a.4). 

A Fund Raising Counsel (FRC) does not solicit or handle contributions but limits activities to advising or assisting a charitable organization to perform such functions for 
itself (Article 7A, 171 -a.9). 

A Commercial Co-Venturer (CCV) is an individual or for-profit company that is regularly and primarily engaged in trade or commerce other than raising 
funds for a charitable organization and who advertises that the purchase or use of goods, services, entertainment or any other thing of value will benefit a 
charitable organization (Article 7A, 171 -a.6). 

Professional fund raising does not include activities by an organization's development staff, volunteers, or a grantwriter who has been hired solely to 
draft applications for funding from a government agency or tax exempt organization. 


Information 



Name of Organization: 

NY Registration Number: 

National Rifle Association of America 

o 2 - FF1 

2. Professional Fund Raiser, Fund Raising Counsel, Commercial Co-Venturer Information 



Fund Raising Professional type: 

Name of FRP: 

McKenna & Associates, LLC 

NY Registration Number: 

4 2 | - | 7 M -| 5 I 4 I 

| | Professional Fund Raiser 

Mailing Address: 

Telephone: 

1X1 Fund Raising Counsel 

1220 N. Fillmore Street, Suite 300 

(571)312-1465 

| | Commercial Co-Venturer 

City/State/Zip: 

Arlington, Virginia 22201 



3. Contract Information 


Contract Start Date: 
January 1,2018 


Contract End Date: 
December 31,2018 


4. Description of Services 


Services provided by FRP: 


Provides consulting services in the area of general gift cultivation and major donor development. 


5. Description of Compensation 


Compensation arrangement with FRP: 

Amount Paid to FRP: 

Compensation by flat fee and/or net costs reimbursement. 

$ 860,000 


6. Commercial Co-Venturer (CCV) Report 


I—I Yes I I No services were provided by a CCV, did the CCV provide the charitable organization with the interim or closing report(s) required by 
Section 173(a) part 3 of the Executive Law Article 7A? 


CHAR500 Schedule 4a: Professional Fund Raisers, Fund Raising Counsels, Commercial Co-Venturers (Updated April 2018) 
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CHAR500 

Schedule 4a: Professional Fund Raisers, Fund Raising Counsels, Commercial Co-Venturers 
www.CharitiesNYS.com 

If you checked the box in question 4a in Part 4 on the CHAR500 Annual Filing for Charitable Organizations, complete this schedule for EACH Professional 
Fund Raiser (PFR), Fund Raising Counsel (FRC) or Commercial Co-Venturer (CO/) that the organization engaged for fund raising activity in NY State. The 
PFR or FRC should provide its NY Registration Number to you. Include this schedule with your certified CHAR500 NYS Annual Filing for Charitable 
Organizations and use additional pages if necessary._ 


Definitions 


A Professional Fund Raiser (PFR), in addition to other activities, conducts solicitation of contributions and/or handles the donations (Article 7A, 171 -a.4). 

A Fund Raising Counsel (FRC) does not solicit or handle contributions but limits activities to advising or assisting a charitable organization to perform such functions for 
itself (Article 7A, 171-a.9). 

A Commercial Co-Venturer (CCV) is an individual or for-profit company that is regularly and primarily engaged in trade or commerce other than raising 
funds for a charitable organization and who advertises that the purchase or use of goods, services, entertainment or any other thing of value will benefit a 
charitable organization (Article 7A, 171-a.6). 

Professional fund raising does not include activities by an organization's development staff, volunteers, or a grantwriter who has been hired solely to 
draft applications for funding from a government agency or tax exempt organization. 


1. Organization Information 


2. Professional Fund Raiser, Fund Raising Counsel, Commercial Co-Venturer Information 


3. Contract Information 


4. Description of Services 


Services provided by FRP: 

Provides counsel and promotion planning for marketing and direct response mail and phone programs. 


5. Description of Compensation 


6. Commercial Co-Venturer (CCV) Report 



Amount Paid to FRP: 
: $790,000 


Compensation arrangement with FRP: 


Compensation by management commission fee and/or net costs reimbursement. 


Contract Start Date: 
December 1,2011 


Contract End Date: 
December 1,2018 


Name of FRP: 

Allegiance Creative Group 

NY Registration Number: 

4 2 - 9 7 - | 0 | 6 | 

Mailing Address: 

Telephone: 

11250 Waples Mill Road Suite 310 

703-267-1000 

City / State / Zip: 

Fairfax, Virginia 22030 



Fund Raising Professional type: 

j | Professional Fund Raiser 
fxl Fund Raising Counsel 
[ | Commercial Co-Venturer 


NY R egistrat ion Numbe r: 

o I 2| - | 2| 1 | - | 6 | 4 | 


Name of Organization: 

National Rifle Association of America 


2017 

Open to Public 
Inspection 




















CHAR500 


Schedule 4a: Professional Fund Raisers, Fund Raising Counsels, Commercial Co-Venturers 
www.CharitiesNYS.com 


2017 

Open to Public 
Inspection 


If you checked the box in question 4a in Part 4 on the CHAR500 Annual Filing for Charitable Organizations, complete this schedule for EACH Professional 
Fund Raiser (PFR), Fund Raising Counsel (FRC) or Commercial Co-Venturer (CCV) that the organization engaged for fund raising activity in NY State. The 
PFR or FRC should provide its NY Registration Number to you. Include this schedule with your certified CHAR500 NYS Annual Filing for Charitable 
Organizations and use additional pages if necessary. 


Definitions 


A Professional Fund Raiser (PFR), in addition to other activities, conducts solicitation of contributions and/or handles the donations (Article 7A, 171-a.4). 

A Fund Raising Counsel (FRC) does not solicit or handle contributions but limits activities to advising or assisting a charitable organization to perform such functions for 
itself (Article 7A, 171-a.9). 

A Commercial Co-Venturer (CCV) is an individual or for-profit company that is regularly and primarily engaged in trade or commerce other than raising 
funds for a charitable organization and who advertises that the purchase or use of goods, services, entertainment or any other thing of value will benefit a 
charitable organization (Article 7A, 171 -a.6). 

Professional fund raising does not include activities by an organization's development staff, volunteers, or a grantwriter who has been hired solely to 
draft applications for funding from a government agency or tax exempt organization. 


1. Organization Information 


Name of Organization: 

National Rifle Association of America 


NY R egistrat ion Numbe r: 

° 1] ' 1 2 I 1 ‘ 6 4 


2. Professional Fund Raiser, Fund Raising Counsel, Commercial Co-Venturer Information 


Fund Raising Professional type: 


H Professional Fund Raiser 
[Xl Fund Raising Counsel 
| | Commercial Co-Venturer 


Name of FRP: 

H.W.S. Consulting, Inc. 

Mailing Address: 

221 Homeport Drive 
City/State/Zip: 

Grasonville, Maryland 21638 


N Y Registr ati on Num ber: 

|4 | 5 | -|7 6 - | 8| 7 | 


Telephone: 


3. Contract Information 


Contract Start Date: 


July 1,2016 


Contract End Date: 
April 1,2023 


4. Description of Services 


Services provided by FRP: 


Provides consulting services in the area of general gift cultivation and major donor development. 


5. Description of Compensation 


Compensation arrangement with FRP: 


Amount Paid to FRP: 


' $710,000 


Compensation by flat fee and/or net costs reimbursement. 


6. Commercial Co-Venturer (CCV) Report 



I—I Yes I—I No If services were provided by a CCV, did the CCV provide the charitable organization with the interim or closing report(s) required by 
Section 173(a) part 3 of the Executive Law Article 7A? 


CHAR500 Schedule 4a: Professional Fund Raisers, Fund Raising Counsels, Commercial Co-Venturers (Updated April 2018) 
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CHAR500 


2017 


Schedule 4a: Professional Fund Raisers, Fund Raising Counsels, Commercial Co-Venturers Open to Public 

www.CharitiesNYS.com Inspection 


If you checked the box in question 4a in Part 4 on the CHAR500 Annual Filing for Charitable Organizations, complete this schedule for EACH Professional 
Fund Raiser (PFR), Fund Raising Counsel (FRC) or Commercial Co-Venturer (CCV) that the organization engaged for fund raising activity in NY State. The 
PFR or FRC should provide its NY Registration Number to you. Include this schedule with your certified CHAR500 NYS Annual Filing for Charitable 
Organizations and use additional pages if necessary. 


Definitions 


A Professional Fund Raiser (PFR), in addition to other activities, conducts solicitation of contributions and/or handles the donations (Article 7A, 171 -a.4). 

A Fund Raising Counsel (FRC) does not solicit or handle contributions but limits activities to advising or assisting a charitable organization to perform such functions for 
itself (Article 7A, 171-a.9). 

A Commercial Co-Venturer (CCV) is an individual or for-profit company that is regularly and primarily engaged in trade or commerce other than raising 
funds for a charitable organization and who advertises that the purchase or use of goods, services, entertainment or any other thing of value will benefit a 
charitable organization (Article 7A, 171-a.6). 

Professional fund raising does not include activities by an organization's development staff, volunteers, or a grantwriter who has been hired solely to 
draft applications for funding from a government agency or tax exempt organization. 


1. Organization Information 


Name of Organization: 

National Rifle Association of America 


NY R egistrat ion Numbe r: 

° ■ 1 2 1 1 1 • 4 1 


2. Professional Fund Raiser, Fund Raising Counsel, Commercial Co-Venturer Information 


Name of FRP: 


Fund Raising Professional type: 


InfoCision Management Corp. 
Professional Fund Raiser Mailing Address: 


N Y Registr ati on Num ber:_ 

| 3|2 | - [ 5 | 7 | - | 0| 9 


Telephone: 


| | Fund Raising Counsel 


325 Springside Dr. 


330-668-1400 


H Commercial Co-Venturer City / State/Zip: 

Akron, OH 44333 


3. Contract Information 


Contract Start Date: 


August 1.2011 


Contract End Date: 
June 30,2020 


4. Description of Services 


Services provided by FRP: 


To plan, prepare, manage, and conduct a nationally directed outbound telemarketing development campaign to active, lapsed, 
or potential members/donors. 


5. Description of Compensation 


Compensation arrangement with FRP: 


Per call basis 


Amount Paid to FRP: 
$5,300,038 


6. Commercial Co-Venturer (CCV) Report 


I—I Yes I—I No If services were provided by a CCV, did the CCV provide the charitable organization with the interim or closing report(s) required by 
Section 173(a) part 3 of the Executive Law Article 7A? 


CHAR500 Schedule 4a: Professional Fund Raisers, Fund Raising Counsels, Commercial Co-Venturers (Updated April 2018) 
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Definitions 


A Professional Fund Raiser (PFR), in addition to other activities, conducts solicitation of contributions and/or handies the donations {Article 7A, 171 -a.4). 

A Fund Raising Counsel (FRC) does not solicit or handle contributions but limits activities to advising or assisting a charitable organization to perform such functions for 
itself (Article 7A, 171-a.9). 

A Commercial Co-Venturer (CCV) is an individual or for-profit company that is regularly and primarily engaged in trade or commerce other than raising 
funds for a charitable organization and who advertises that the purchase or use of goods, services, entertainment or any other thing of value will benefit a 
charitable organization (Article 7A, 171 -a.6). 

Professional fund raising does not include activities by an organization’s development staff, volunteers, or a grantwriter who has been hired solely to 
draft applications for funding from a government agency or tax exempt organization. 


1. Organization Information 


Name of Organization: 

National Rifle Association of America 


NY R egistrat io n Numbe r:_ 

0 7| - [TT] - 6 4 


2. Professional Fund Raiser, Fund Raising Counsel, Commercial Co-Venturer Information 


IName of FRP: 


Fund Raising Professional type: 

Rio Ammunition, Inc. 

□ Professional Fund Raiser Mailin 9 Address: 

Q Fund Raising Counsel 433 E. Las Colinas Blvd, Suite 900 


NY Registration Number: 


Telephone: 

214-389-1896 


[Xl Commercial Co-Venturer C|ty ^ State ^ Zip: 

Irving, Texas 75039 


3. Contract Information 


Contract Start Date: 
June 15,2018 


Contract End Date: 
June 14, 2019 


4. Description of Services 


Services provided by FRP: 


Sales promotion of specific ammunition that contains the NRA logo. 


5. Description of Compensation 


Compensation arrangement with FRP: 


Amount Paid to FRP: 
0.00 


6. Commercial Co-Venturer (CCV) Report 


f\|/AYes I - ! No services were provided by a CCV, did the CCV provide the charitable organization with the interim or closing report(s) required by 
section 173 (a) part 3 of the Executive Law Article 7A? Report will be provided upon completion of contract. 


CHAR500 Schedule 4a: Professional Fund Raisers, Fund Raising Counsels, Commercial Co-Venturers (Updated April 2018) 
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PUBLIC DISCLOSURE 
COPY 

990 Return of Organization Exempt From Income Tax 

Under section 501(c), 527, or 4947(a)(1) of the Internal Revenue Code (except private foundations) 
► Do not enter social security numbers on this form as it may be made public. 

Department of the Treasury ^ __ , . , , 

internal Revenue service ► Go to wwwjrs.gOv/Form990 for instructions and the latest information. 



A For the 2017 calendar year, or tax year beqinnin 


B Check if applicable: 

[ 1 Address change 

[ | Name change 

□ Initial return 

□ Final retum/termlnated 
H Amended return 
| | Application pending F Name and address of principal officer 

_ Craig B. Spray 11250 Waples Mill Road, Fairfax, VA 22030 


I Tax-exempt status: I | 501(c)(3) ! X | 501(c) ( 4 ) ^ {insert no.) □ 4947(a)(1) or 


J Website: ► www.nra.or 


K Form of organization: 0 Corporation □ Trust □ Association □ Other ► 


Summa 


1 Briefly describe the organization's mission or most significant activities: 
and advocacy_on_behal/_of safe and responsiblegun owners 


OMB No. 1545-0047 


>®17 


Open to Public 
Inspection 


. and endin 


|C Name of organization 

National Rifle Association of America 


| Doing business as 

| Number and street (or P.O. 

box if mail is not delivered to street address) 

Room/suite 

111250 Waples Mill Road 


City or town 

State 

ZIP code 

Fairfax 

VA 

22030-7400 

Foreign country name 

Foreign province/state/counly 

Foreign postal code 


D Employer Identification number 


53-0116130 


E Telephone number 
703-267-1000 


G Gross receipts $ 


H(a) Is this a group return for subordinates? j 
H(b) Are all subordinates included? ] 
If “No," attach a list, (see instructions) 

H(cl Group exemotion number ► 


342,109,050 


□ Y es[x] No 
CUvesQ No 


L Year of formation: 1871 M State of legal domicile: 


Part I 


. Fi re arm s_s afety L ed u catjo n, _a n_d_ tram ing L _ 


Check this box ► EH if the organization discontinued its operations or disposed of more than 25% of its net assets. 


Number of voting members of the governing body (Part VI, line la). 

Number of independent voting members of the governing body (Part VI, line 1b). 
Total number of individuals employed in calendar year 2017 (Part V, line 2a). . 

Total number of volunteers (estimate if necessary). 

Total unrelated business revenue from Part VIII, column (C), line 12. 

Net unrelated business taxable income from Form 990-T, line 34 ...... . 


Contributions and grants (Part VIII, line 1h).„. 

Program service revenue (Part VIII, line 2g). 

Investment income (Part VIII, column (A), lines 3, 4, and 7d). 

Other revenue (Part VIII, column (A), lines 5, 6d, 8c, 9c, 10c, and lie). . . . 
Total revenue—add lines 8 through 11 (must equal Part VIII, column (A), line 12). . 


Grants and similar amounts paid (Part IX, column (A), lines 1-3). 

Benefits paid to or for members (Part IX, column (A), line 4). 

Salaries, other compensation, employee benefits (Part IX, column (A), lines 5-10). . 

Professional fundraising fees (Part IX, column (A), line lie). 

Total fundraising expenses (Part IX, column (D), line 25) ► 34,744,651 


Prior Year 


124,433,466 


EEDEMai 


-8,728 


61,199,085 


366,889,703 


85,500 


0 


68,330,881 


8,410,6031 


LU 

17 

Other expenses (Pari IX, column (A), lines 1 la-lid, 11f-24e).. . 

335,910,456 


18 

Total expenses. Add lines 13-17 (must equal Part IX, column (A), line 25). . 

412,737,440 


19 

Revenue less expenses. Subtract line 18 from line 12. 

-45,847,737 




Beginning of Current Year 

2 c 

9 2 

y? <o 

20 

Total assets (Part X, line 16). 

217,136,587 


21 

Total liabilities (PartX, line 26). 

181,021,897 


22 

Net assets or fund balances. Subtract line 21 from line 20 . . .. 

36,114,690 

Part II 

H Signature Block 



_76_ 

_69_ 

_8/9 

_ 150,000 

28,728,573 

-6,543,559 


Current Year 


98,026,531 


146,955,303 


4,893,990 


62,111,910 


311,987,734 


93,334 


0 


66,789,561 


8,943,038 


254,005,718 


329,831,651 


-17.843,917 


End of Year 


196,125,681 


171,175,478 


24,950,203 


Under penalties of perjury, I declare that I have examined this return, including accompanying schedules and statements, and to the best of my knowledge 
and belief, it is true, correct, and complete. Declaration of preparer (other than officer) is based on all information of which preparer has any knowledge. 


11/5/2018 


Paid 

Preparer 
Use Only 


Zack Fortsch _ 

Firm's name ► RSM US LLP 


Check EH if 

self-employed P00052725 


11/5/2018 


Firm’s EIN ► 41-1944416 


Firm s address ► One South Wacker Ste 800, Chicago, IL 60606 Phone no. 312-634-3400 


May the IRS discuss this return with the preparer shown above? (see instructions). [x] Yes EH No 


For Paperwork Reduction Act Notice, see the separate instructions. Form 990 (2017) 










































































































Form 8453-EO 

Department of the Treasury 
Internal Revenue Service 

Exempt Organization Declaration and Signature for 
Electronic Filing 

For calendar year 2017, or tax year beginning , 2017, and ending ,20 

For use with Forms 990, 990-EZ, 990-PF, 1120-POL, and 8868 

| OMB No. 1545-1879 

m 

Name of exempt organization 

. National Rifle Association of America 

Employer identification number 

53-0116130 


Part I 


Type of Return and Return Information (Whole Dollars Only) 


Check the box for the type of return being filed with Form 8453-EO and enter the applicable amount, if any, from the return. If you 
check the box on line la, 2a, 3a, 4a, or 5a below and the amount on that line of the return being filed with this form was blank, then 
leave line 1 b, 2b, 3b, 4b, or 5b, whichever is applicable, blank (do not enter -0-). If you entered -0- on the return, then enter -0- on 


the applicable line below. Do not complete more than one line in Part I. 

la Form 990 check here ► [xj b Total revenue, if any (Form 990, Part VIII, column (A), line 12). ... 1b 311,987,734 

2 a Form 990-EZ check here ► Q b Total revenue, if any (Form 990-EZ, line 9). 2b 0^ 

3a Form 1120-POL check here ► b Total tax (Form 1120-POL, line 22). 3b _0_ 

4a Form 990-PF check here ► Q b Tax based on investment income (Form 990-PF, Part VI, line 5). 4b _0^ 

5a Form 8868 check here ► Q b Balance due (Form 8868, line 3c). 5b 0_ 


Part II 


Declaration of Officer 


1 authorize the U.S. Treasury and its designated Financial Agent to initiate an Automated Clearing House (ACH) electronic funds 
withdrawal (direct debit) entry to the financial institution account indicated in the tax preparation software for payment of the 
organization's federal taxes owed on this return, and the financial institution to debit the entry to this account. To revoke a payment, 
l must contact the U.S. Treasury Financial Agent at 1-888-353*4537 no later than 2 business days prior to the payment (settlement) 
date. I aiso authorize the financial institutions involved in the processing of the electronic payment of taxes to receive confidential 
information necessary to answer inquiries and resolve issues related to the payment. 

□ If a copy of this return is being filed with a state agency(ies) regulating charities as part of the IRS Fed/State program, I certify that I 
executed the electronic disclosure consent contained within this return allowing disclosure by the IRS of this Form 990/990-EZ/990-PF 
(as specifically identified in Part I above) to the selected state agency(ies). 

Under penalties of perjury, I declare that I am an officer of the above named organization and that I have examined a copy of the 
organization's 2017 electronic return and accompanying schedules and statements, and, to the best of my knowledge and belief, they are 
true, correct, and complete. I further declare that the amount in Part I above is the amount shown on the copy of the organization’s electronic 
return. I consent to allow my intermediate service provider, transmitter, or electronic return originator (ERO) to send the organization's return 
to the IRS and to receive from the IRS (a) an acknowledgement of receipt or reason for rejection of the transmission, (b) the reason for any 
delay in processing the return or refund, and (c) the date of any refund. 



,| 11/5/2018 k Treasurer 

Date f Title 


Part III 


Declaration of Electronic Return Originator (ERO) and Paid Preparer (see instructions) 


l declare that l have reviewed the above organization’s return and that the entries on Form 8453-EO are complete and correct to the best of 
my knowledge. If I am only a collector, I am not responsible for reviewing the return and only declare that this form accurately reflects the data 
on the return. The organization officer will have signed this form before I submit the return. I will give the officer a copy of all forms and 
information to be filed with the IRS, and have followed all other requirements in Pub. 4163, Modernized e-File (MeF) Information for Authorized 
IRS e-fr/e Providers for Business Returns. If I am also the Paid Preparer, under penalties of perjury I declare that I have examined the above 
organization's return and accompanying schedules and statements, and, to the best of my knowledge and belief, they are true, correct, and 
complete. This Paid Preparer declaration is based on all information of which I have any knowledge. 


ppir\i EROs 

ERO S signature | 

► 

Date 

Check if 

also paid i - j 

preparer 1_ | 

Check 
if seif- I 

employed 1 

□ 

ERO’s SSN or PTIN 

Use Firm's name (or 

A . yours if self-employed). 

Only address, and ZIP code 

i 

BIN 

f 

Phone no. 


Under penalties of perjury, I declare that I have examined the above return and accompanying schedules and statements, and, to the best of my knowledge 
and belief, they are true, correct, and complete. Declaration of preparer is based on all information of which the preparer has any knowledge. 


Paid 

Preparer 

Use Only 

Print/Type preparer's name 

Zack Fortsch 


Date 

11/5/2018 

Check it 

self- 1 1 

employed 1 > 

PTIN 

P00052725 

Firm's name * RSM US LLP 

Firm’s EIN ► 41-1944416 

Firm’s address * One South Wacker Ste 800 Chicago IL 60606 

Phone no. 312-634-3400 


For Privacy Act and Paperwork Reduction Act Notice, see back of form. Form 8453-EO (2017) 

HTA 































Form 990 (2017) 


National Rifle Association of America 


53-0116130 


Part III 


Statement of Program Service Accomplishments 

Check if Schedule 0 contains a response or note to any line in this Part III 


1 Briefly describe the organization’s mission: 

Pe r NRA By laws,to .protect and defe nd the U. S. .Constitution; to promote public safety, law 
AQd_?rder,_and national,defense; to train Jaw enforcement agencies and civilians in 
m^rksma n sh ip;_to promote shooting sports and .hunting 


0 


2 Did the organization undertake any significant program services during the year which were not listed on 

the prior Form 990 or 990-EZ?. Q Yes [x] No 

If "Yes," describe these new services on Schedule O. 

3 Did the organization cease conducting, or make significant changes in how it conducts, any program 

services?. | | Yes [x] No 

If "Yes," describe these changes on Schedule O. 

4 Describe the organization’s program service accomplishments for each of its three largest program services, as measured by 
expenses. Section 501(c)(3) and 501(c)(4) organizations are required to report the amount of grants and allocations to others, 
the total expenses, and revenue, if any, for each program service reported. 


4a (Code: . ) (Expenses $ 145,759,099 including grants of $_93,334 ) (Revenue $ _165,604^07,) 

^NRA.membeirship_supp_ort.includes p.ublications^education and training, L field_servicesco mpet itive 
A^PPA^P • A® ™ices L m®JT_b®[.communications services, member programs, 

mermber services, .andJulfiHment of member servicesThe chjef value of N^.nnembenship_is_in gun 
safety andtrajnjng^ along with regular reinforcement of these less_o_ns_an_d principles by keep in g_ 

_eng_aged_ withthe.cgmmun ityof .qutdoorlgvers and safe _and_ responsible shootjng enthusiasts .NRA 
JTL e JPJ?®f?!?Jyp.PPit A95Lfu Ifil[m® nt.are.dedicated,to proyidmg_NRA membe_rs_with hgh_guanty_ 

A^EPA 1 ?.? s we 0 A§ A9PJ® Hi d. e JiY®[® A tbfpugh.many pJatforms._ Firearms.safety_remains_the_ _ 

APCO®!®^!?® pfeyerytejng the ass ocj at ion _p royjd es for members. 


4b (Code: . ) (Expenses $ ._27,086,_771_ including grants of $_ ) (Revenue $ _ 0 ) 

The NRAJnstitute.for Legislative Action advqcates_on behalf of safe and.responsible g.un owners._______________________________ 

As the .foremost protector a.nd defender of the Second Amendment the NRA promotes fi rearms .safety .. 

_adv ocate sagai n_steffqrts_ to erode gunrights and freedoms, .fights for jnitjativesjaijnedjat 

_ r ©_ducrng y[olent _c_nme i .and promotes .hunters^ rights and^ conservation efforts. NRA members. 

J®999rj?®!bevital.importanceLPf.NRAILAs true grassroots work to preserve the Second Amendment . 

forfuture generations p.f.shooters .and[outdoor _sportsmen_ and s ports wo m e_n .Thi s_ legfo n_ of engaged. 

a G?i.(^ 9 tiyAt®d_mpmber_s L js the reason for jhe NRAs.strepgth^.^______________________________ ___________________________ 


4c (Code: . )(Expenses $_19,795,198 including grants of $ __ ) (Revenue $ _21,282,325 ) 

NRAshows and exhibits include the NRA.Annual Meetingsand _Membe_rs_Exhibit Half held_in _a ______________________________________ 

different city each year,_ and other shows_ abound the country .The ann_ual_ meetings andexhibits are. 

presented as a .celebration of American .freedom.featuring .acresi_of exhibits, premter events, __________________________________________ 

ed ucational seminars d _wo rks h ojq^sand .fulfilled activities Jor the entire famijyDallas, Texas. 

wa _ s _foe ?°_!7.hostPityj-PAl® C N^A_t?P_ s A e _d pxpos inpJu_ded_the Q re at Ame[ic_an_0utdoopShqw heId_in. 

Jjpji'A^yiSi J?®.•i99yJy a ii‘A. 


4d Other program sen/ices. (Describe in Schedule O.) 

(Expenses $ 66,024,821 including grants of $ 

0 )(Revenue $ 

2,178,816 ) 

4e Total program service expenses ► 258,665,889 




Form 990 (2017) 


















































Form 990 (20i7) National Rifle Association of America 53-0116130 Page 3 


ilETZltfl Checklist of Required Schedules 





No 

1 

Is the organization described in section 501(c)(3) or 4947(a)(1) (other than a private foundation)? If "Yes," 
complete Schedule A . 

1 


X 

2 

Is the organization required to complete Schedule B, Schedule of Contributors (see instructions)?. 

m 

E9 


3 

Did the organization engage in direct or indirect political campaign activities on behalf of or in opposition to 
candidates for public office? If "Yes," complete Schedule C, Part 1 .. 

3 

X 


4 

Section 501(c)(3) organizations. Did the organization engage in lobbying activities, or have a section 501(h) 
election in effect during the tax year? If "Yes ," complete Schedule C, Part II . 

H 



5 

Is the organization a section 501(c)(4), 501(c)(5), or 501(c)(6) organization that receives membership dues, 
assessments, or similar amounts as defined in Revenue Procedure 98-19? If "Yes," complete Schedule C, 

Partlll ... 

5 

H 


6 

Did the organization maintain any donor advised funds or any similar funds or accounts for which donors 

have the right to provide advice on the distribution or investment of amounts in such funds or accounts? If 

"Yes ," complete Schedule D, Part 1 . 

6 


X 

7 

Did the organization receive or hold a conservation easement, including easements to preserve open space, 

the environment, historic land areas, or historic structures? If "Yes, "complete Schedule D, Part II . 

H 

■ 

X 

8 

Did the organization maintain collections of works of art, historical treasures, or other similar assets? If "Yes," 
complete Schedule D, Part III . 

8 

X 


9 

Did the organization report an amount in Part X, line 21, for escrow or custodial account liability, serve as a 
custodian for amounts not listed in Part X; or provide credit counseling, debt management, credit repair, or debt 
negotiation services? If "Yes," complete Schedule D, Part IV . 

9 

1 

X 

10 

Did the organization, directly or through a related organization, hold assets in temporarily restricted 
endowments, permanent endowments, or quasi-endowments? If "Yes,"complete Schedule D, Part V . 

10 

X 


11 

If the organization's answer to any of the following questions is "Yes," then complete Schedule D, Parts VI, 

VII, VIII, IX, or X as applicable. 


■ 


a 

Did the organization report an amount for land, buildings, and equipment in Part X, line 10? If "Yes," complete 

Schedule D, Part VI . 

11 a 

■ 


b 

Did the organization report an amount for investments—other securities in Part X, line 12 that is 5% or more 

of its total assets reported in Part X, line 16? If "Yes," complete Schedule D, Part VII . 

11 b 


X 

c 

Did the organization report an amount for investments—program related in Part X, line 13 that is 5% or more 

of its total assets reported in Part X, line 16? (f "Yes," complete Schedule D, Part VIII . 

11 c 


X 

d 

Did the organization report an amount for other assets in Part X, line 15 that is 5% or more of its total assets 
reported in Part X, line 16? If "Yes," complete Schedule D, Part IX. . 

lid 


X 

e 

Did the organization report an amount for other liabilities in Part X, line 25? If "Yes," complete Schedule D, PartX .. . 

m 

n 


f 

Did the organization's separate or consolidated financial statements for the tax year include a footnote that addresses 
the organization's liability for uncertain tax positions under FIN 48 (ASC 740)7 If n Yes ," complete Schedule D, Part X. ... . 

Ilf 

X 


12 a 

Did the organization obtain separate, independent audited financial statements for the tax year? If "Yes," complete 
Schedule D, Parts XI and XII . 

12 a 

X 


b 

Was the organization included in consolidated, independent audited financial statements for the tax year? If "Yes," 
and if the organization answered "No" to line 12a, then completing Schedule D, Parts XI and XII is optional . 

12 b 

X 


13 

Is the organization a school described in section 170(b)(1)(A)(ii)? If "Yes,"complete Schedule E . 



X 

14a 

Did the organization maintain an office, employees, or agents outside of the United States?. 

zm 


X 

b 

Did the organization have aggregate revenues or expenses of more than $10,000 from grantmaking, 

fundraising, business, investment, and program service activities outside the United States, or aggregate 

foreign investments valued at $100,000 or more? If "Yes," complete Schedule F, Parts 1 and IV . 

14b 



15 

Did the organization report on Part IX, column (A), line 3, more than $5,000 of grants or other assistance to or 

for any foreign organization? If "Yes," complete Schedule F, Parts II and IV . 

15 


X 

16 

Did the organization report on Part IX, column (A), line 3, more than $5,000 of aggregate grants or other 
assistance to or for foreign individuals? If "Yes," complete Schedule F, Parts III and IV . 

16 


X 

17 

Did the organization report a total of more than $15,000 of expenses for professional fundraising services 

on Part IX, column (A), lines 6 and 11 e? If "Yes," complete Schedule G, Part 1 (see instructions). 

17 

X 


18 

Did the organization report more than $15,000 total of fundraising event gross income and contributions on 

Part VIII, lines 1 c and 8a? If "Yes," complete Schedule G, Part II . 

18 

X 


19 

Did the organization report more than $15,000 of gross income from gaming activities on Part VIII, line 9a? 

If "Yes, " complete Schedule G, Part III . 

19 


X 


Form 990 (2017) 




















































Form 990 ( 201 7) National Rifle Association of America _ 

Checklist of Required Schedules (continued} 


53-0116130 Page 4 





119 

No 

20 a 

Did the organization operate one or more hospital facilities? If "Yes/ 1 complete Schedule H . 



X 

b 

If "Yes" to line 20a, did the organization attach a copy of its audited financial statements to this return?. 

B33 



21 

Did the organization report more than $5,000 of grants or other assistance to any domestic organization or 
domestic government on Part IX, column (A), line 1? If "Yes,"complete Schedule 1, Parts 1 and II . 

21 

X 


22 

Did the organization report more than $5,000 of grants or other assistance to or for domestic individuals on 

Part IX, column (A), line 2? If "Yes," complete Schedule 1, Parts 1 and III . 

22 

X 


23 

Did the organization answer "Yes" to Part VII, Section A, line 3, 4, or 5 about compensation of the 

organization's current and former officers, directors, trustees, key employees, and highest compensated 

employees? If "Yes," complete Schedule J . 

23 



24a 

Did the organization have a tax-exempt bond issue with an outstanding principal amount of more than 
$100,000 as of the last day of the year, that was issued after December 31,2002? If "Yes," answer lines 

24b through 24d and complete Schedule K. If "No," go to line 25a . 

24a 


X 

b 

Did the organization invest any proceeds of tax-exempt bonds beyond a temporary period exception?. 

FEW 



c 

Did the organization maintain an escrow account other than a refunding escrow at any time during the year 
to defease any tax-exempt bonds?. 

24c 



d 

Did the organization act as an "on behalf of' issuer for bonds outstanding at any time during the year?. 




25a 

Section 501(c)(3), 501(c)(4), and 501(c)(29) organizations. Did the organization engage in an excess benefit 
transaction with a disqualified person during the year? If "Yes,"complete Schedule L, Part 1 . 

25a 


X 

b 

Is the organization aware that it engaged in an excess benefit transaction with a disqualified person in a 
prior year, and that the transaction has not been reported on any of the organization's prior Forms 990 or 

990-EZ? If "Yes," complete Schedule L, Part 1 . 

25b 


X 

26 

Did the organization report any amount on Part X, line 5, 6, or 22 for receivables from or payables to any 

current or former officers, directors, trustees, key employees, highest compensated employees, or 

disqualified persons? If "Yes," complete Schedule L, Part II . 

26 


X 

27 

Did the organization provide a grant or other assistance to an officer, director, trustee, key employee, 

substantial contributor or employee thereof, a grant selection committee member, or to a 35% controlled 

entity or family member of any of these persons? If "Yes," complete Schedule L, Part III . 

27 

1 

X 

28 

Was the organization a party to a business transaction with one of the following parties (see Schedule L, 

Part IV instructions for applicable filing thresholds, conditions, and exceptions): 

□ 



a 

A current or former officer, director, trustee, or key employee? If "Yes," complete Schedule L, Part IV . 


■a 


b 

A family member of a current or former officer, director, trustee, or key employee ?If "Yes," complete 

Schedule L, Part IV . 

28b 


X 

c 

An entity of which a current or former officer, director, trustee, or key employee (or a family member thereof) 

was an officer, director, trustee, or direct or indirect owner? If "Yes," complete Schedule L, Part IV . 

28c 

X 


29 

Did the organization receive more than $25,000 in non-cash contributions? If "Yes," complete Schedule M . 

O 

D 


30 

Did the organization receive contributions of art, historical treasures, or other similar assets, or qualified 
conservation contributions? If "Yes," complete Schedule M . 

30 


X 

31 

Did the organization liquidate, terminate, or dissolve and cease operations? If "Yes,"complete Schedule N, 

Part 1 . 

31 


X 

32 

Did the organization sell, exchange, dispose of, or transfer more than 25% of its net assets? 

If "Yes," complete Schedule N, Part II . 

32 


X 

33 

Did the organization own 100% of an entity disregarded as separate from the organization under Regulations 
sections 301.7701-2 and 301.7701-3? If "Yes,"complete Schedule R, Part 1 . 

33 


X 

34 

Was the organization related to any tax-exempt or taxable entity? If "Yes," complete Schedule R, Part II, 

III, or IV, and Part V, line 1 . 

34 

X 


35a 

Did the organization have a controlled entity within the meaning of section 512(b)(13)?. 

tm 

D 


b 

If "Yes" to line 35a, did the organization receive any payment from or engage in any transaction with a controlled 
entity within the meaning of section 512(b)(13)? If "Yes," complete Schedule R, Part V, line 2 . 

35b 

X 


36 

Section 501(c)(3) organizations. Did the organization make any transfers to an exempt non-charitable related 
organization? If "Yes,"complete Schedule R, Part V, line 2 . 

36 



37 

Did the organization conduct more than 5% of its activities through an entity that is not a related organization 
and that is treated as a partnership for federal income tax purposes? If "Yes," complete Schedule R, Part 

VI . 

37 

i 

■ 

38 

Did the organization complete Schedule O and provide explanations in Schedule O for Part VI, lines 11b and 

19? Note. All Form 990 filers are required to complete Schedule O. 

38 

X 



Form 990 (2017) 




































































Form 990 (2017) National Rifle Association of America 53-0116130 Page 5 


Part V 


Check if Schedule 0 contains a response or note to any line in this Part V.Q 





No 

la Enter the number reported in Box 3 of Form 1096. Enter -0- if not applicable. 

b Enter the number of Forms W-2G included in line la. Enter -0- if not applicable. 

la 

1,028 

R 

i 


1 b 

0 

c Did the organization comply with backup withholding rules for reportable payments to vendors and reportable 

gaming (gambling) winnings to prize winners?. 

m 

3 


2a Enter the number of employees reported on Form W-3, Transmittal of Wage and Tax 

Statements, filed for the calendar year ending with or within the year covered by this return . . 

2 a 

819 

■ 

R 


b If at least one is reported on line 2a, did the organization file all required federal employment tax returns?. 

Es 

3 


Note. If the sum of lines la and 2a is greater than 250, you may be required to e-file. (see instructions) 

3a Did the organization have unrelated business gross income of $1,000 or more during the year?. 

b If "Yes," has it filed a Form 990-T for this year? If "No" to line 3b, provide an explanation in Schedule O. 

4a At any time during the calendar year, did the organization have an interest in, or a signature or other authority 
over, a financial account in a foreign country (such as a bank account, securities account, or other financial 

account)?. 

b If "Yes," enter the name of the foreign country: ► 

m 


_1 

m 

3 


EH 

EH 


4a 

1 

X 

1 



See instructions for filing requirements for FinCEN Form 114, Report of Foreign Bank and Financial Accounts 
(FBAR). 

5a Was the organization a party to a prohibited tax shelter transaction at any time during the tax year?. 

b Did any taxable party notify the organization that it was or is a party to a prohibited tax shelter transaction?. 

c If "Yes" to line 5a or 5b, did the organization file Form 8886-T?. 

6 a Does the organization have annual gross receipts that are normally greater than $100,000, and did the 

organization solicit any contributions that were not tax deductible as charitable contributions?. 

b If "Yes," did the organization include with every solicitation an express statement that such contributions or 

gifts were not tax deductible?. 

7 Organizations that may receive deductible contributions under section 170(c). 
a Did the organization receive a payment in excess of $75 made partly as a contribution and partly for goods 

and services provided to the payor?. 

b If "Yes," did the organization notify the donor of the value of the goods or services provided?. 

c Did the organization sell, exchange, or otherwise dispose of tangible personal property for which it was 

required to file Form 8282?. 

m 


X 

E3 


X 

13 



6 a 

X 


6 b 

X 


1 



m 

3 


EH 



7c 



d If "Yes," indicate the number of Forms 8282 filed during the year. 

e Did the organization receive any funds, directly or indirectly, to pay premiums on a personal benefil 

7d 


■ 

IJ 

contract? .... 

EH 



f Did the organization, during the year, pay premiums, directly or indirectly, on a personal benefit contract?. 

g If the organization received a contribution of qualified intellectual property, did the organization file Form 8899 as required?. . 
h If the organization received a contribution of cars, boats, airplanes, or other vehicles, did the organization file a Form 1098-C? . 

8 Sponsoring organizations maintaining donor advised funds. Did a donor advised fund maintained by the 

sponsoring organization have excess business holdings at any time during the year?. 

9 Sponsoring organizations maintaining donor advised funds. 

a Did the sponsoring organization make any taxable distributions under section 4966?. 

b Did the sponsoring organization make a distribution to a donor, donor advisor, or related person?. 

D 



eh 



EH 



m 


_1 

m 



m 


_1 

in 



9b 

_ 


10 Section 501(c)(7) organizations. Enter: 

a Initiation fees and capital contributions included on Part VIII, line 12. 

b Gross receipts, included on Form 990, Part VIII, line 12, for public use of club facilities .... 

11 Section 501(c)(12) organizations. Enter: 

a Gross income from members or shareholders. 

b Gross income from other sources (Do not net amounts due or paid to other sources 

against amounts due or received from them.). 

10 a 





10 b 


11 a 


11 b 


12a Section 4947(a)(1) non-exempt charitable trusts. Is the organization filing Form 990 in lieu of Fo 

b If "Yes," enter the amount of tax-exempt interest received or accrued during the year. 

13 Section 501(c)(29) qualified nonprofit health insurance issuers. 

rm1041?. . . . 

ii2bi 

Eg 

m 

S 

■ 

m 

■ 


a Is the organization licensed to issue qualified health plans in more than one state?. 

IEEI 


rz 

Note. See the instructions for additional information the organization must report on Schedule O. 
b Enter the amount of reserves the organization is required to maintain by the states in which 

the organization is licensed to issue qualified health plans. 

c Enter the amount of reserves on hand. 

13b 


1 

i 

i 

13c 


14a Did the organization receive any payments for indoor tanning services during the tax year? . . . 


IBH 

■ 

X 

b If "Yes," has it filed a Form 720 to report these payments? If "No," provide an explanation in Schedule O. 

1E3 

■ 



Form 990 (2017) 














































Form 990 ( 2017 ) National Rifle Association of America 53-0116130 Page6 


Governance, Management, and Disclosure For each "Yes" response to lines 2 through 7b below, and for a "No" 
response to line 8a, 8b, or 10b below, describe the circumstances, processes, or changes in Schedule 0. See instructions. 
Check if Schedule 0 contains a response or note to any line in this Part VI... . .0 


Section A. Governinq Body and Management 


Enter the number of voting members of the governing body at the end of the tax year.... _1a_ 

If there are material differences in voting rights among members of the governing body, or 
if the governing body delegated broad authority to an executive committee or similar 
committee, explain in Schedule O. 

Enter the number of voting members included in line 1 a, above, who are independent.... Jb_ 

Did any officer, director, trustee, or key employee have a family relationship or a business relationship with 

any other officer, director, trustee, or key employee?. 

Did the organization delegate control over management duties customarily performed by or under the direct 
supervision of officers, directors, or trustees, or key employees to a management company or other person? . 
Did the organization make any significant changes to its governing documents since the prior Form 990 was filed? . 
Did the organization become aware during the year of a significant diversion of the organization's assets? . . 

Did the organization have members or stockholders?. 

Did the organization have members, stockholders, or other persons who had the power to elect or appoint 

one or more members of the governing body?. 

Are any governance decisions of the organization reserved to (or subject to approval by) members, 

stockholders, or persons other than the governing body?. 

Did the organization contemporaneously document the meetings held or written actions undertaken during 
the year by the following: 

The governing body?. 

Each committee with authority to act on behalf of the governing body?. 

Is there any officer, director, trustee, or key employee listed in Part VII, Section A, who cannot be reached 
at the organization's mailing address? If "Yes, 11 provide the names and addresses in Schedule O. 


Section B. Policies (This Section B requests information about policies not required bv the Internal Revenue Code 



10a Did the organization have local chapters, branches, or affiliates?. 

b If "Yes," did the organization have written policies and procedures governing the activities of such chapters, 

affiliates, and branches to ensure their operations are consistent with the organization's exempt purposes?. 10b 

11 a Has the organization provided a complete copy of this Form 990 to all members of its governing body before filing the form? . 
b Describe in Schedule O the process, if any, used by the organization to review this Form 990. 

12a Did the organization have a written conflict of interest policy? If "No,”go to line 13 . 

b Were officers, directors, or trustees, and key employees required to disclose annually interests that could give rise to conflicts? 
c Did the organization regularly and consistently monitor and enforce compliance with the policy? If "Yes, ” 

describe in Schedule O how this was done . 

13 Did the organization have a written whistleblower policy?. 

14 Did the organization have a written document retention and destruction policy?. 

15 Did the process for determining compensation of the following persons include a review and approval by 
independent persons, comparability data, and contemporaneous substantiation of the deliberation and decision? 

a The organization's CEO, Executive Director, or top management official. 

b Other officers or key employees of the organization. 

If "Yes" to line 15a or 15b, describe the process in Schedule O (see instructions). 

16a Did the organization invest in, contribute assets to, or participate in a joint venture or similar arrangement 

with a taxable entity during the year?. 

b If "Yes," did the organization follow a written policy or procedure requiring the organization to evaluate its 
participation in joint venture arrangements under applicable federal tax law, and take steps to safeguard 
the organization's exempt status with respect to such arrangements?. 


Section C. Disclosure 


17 List the states with which a copy of this Form 990 is required to be filed ► See Attached Sta^ 

18 Section 6104 requires an organization to make its Forms 1023 (or 1024 if applicable), 990, and 990-T (Section 501 (c)(3)s only) 
available for public inspection. Indicate how you made these available. Check all that apply. 

□ Own website □ Another’s website 0 Upon request (_J Other (explain in Schedule O) 

19 Describe in Schedule O whether (and if so, how) the organization made its governing documents, conflict of interest policy, and 
financial statements available to the public during the tax year. 

20 State the name, address, and telephone number of the person who possesses the organization’s books and records: ► 

Wi Ison H. PhjNips Jr. Treasurer Natjonal Rifle Associatton 703-267-1000 

11250 Waples Mill Road, Fairfax, VA 22030-7400 
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Form 990 (2017) National Rifle Association of America 53-0116130 Page 7 


Part VII 


Employees, and Independent Contractors 

Check if Schedule 0 contains a response or note to any line in this Part VII. fxl 


Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees _ 

la Complete this table for all persons required to be listed. Report compensation for the calendar year ending with or within the 
organization's tax year. 

• List all of the organization's current officers, directors, trustees (whether individuals or organizations), regardless of amount 
of compensation. Enter -0- in columns (D), (E), and (F) if no compensation was paid. 

• List all of the organization’s current key employees, if any. See instructions for definition of "key employee." 

• List the organization's five current highest compensated employees (other than an officer, director, trustee, or key employee) 
who received reportable compensation (Box 5 of Form W-2 and/or Box 7 of Form 1099-MISC) of more than $100,000 from the 
organization and any related organizations. 

• List all of the organization’s former officers, key employees, and highest compensated employees who received more than 
$100,000 of reportable compensation from the organization and any related organizations. 

• List all of the organization's former directors or trustees that received, in the capacity as a former director or trustee of the 
organization, more than $10,000 of reportable compensation from the organization and any related organizations. 

List persons in the following order: individual trustees or directors; institutional trustees; officers; key employees; highest 
compensated employees; and former such persons. 

□ Check this box if neither the organization nor any related organization compensated any current officer, director, or trustee. 


(A) 

Name and Title 

(B) 

Average 
hours per 
week (list any 
hours for 
related 
organizations 
below dotted 
line) 

(C) 

Position 

(do not check more than one 
box, unless person is both an 
officer and a director/trustee) 

(D) 

Reportable 

compensation 

from 

the 

organization 
(W-2/1099-MI SC) 

(E) 

Reportable 
compensation 
from related 
organizations 
(W-2/1099-MISC) 

(F) 

Estimated 
amount of 
other 

compensation 
from the 
organization 
and related 
organizations 

Individual trustee 
or director 

Institutional trustee 

Officer 

Key employee 

Highest compensated 
employee 

Former 

(1) Pete R. Brownell 

20.00 

X 


X 




3,244 



President 

1.00 

(2) Richard R. Childress 

10.00 

X 


X 







First Vice President 

1.00 

(3) Carolyn D. Meadows 

10.00 

X 


X 







Second Vice President 

1.00 

(4) Joseph P. DeBergalis, Jr. (through January 25 

50.00 

X 




X 


368,805 


43,827 

Deputy Executive Director, General Operations 

0.00 

(5) Joe M. Allbaugh 

1.00 

X 









Director 

0.00 

(6) William H. Allen 

1.00 

X 









Director 

0.00 

(7) Thomas P. Arvas 

1.00 

X 









Director 

1.00 

(8) Scott L. Bach 

1.00 

X 









Director 

0.00 

(9) William A. Bachenberg 

1.00 

X 









Director 

1.00 

(10) Bob Barr 

1.00 

X 









Director 

0.00 

(11) Ronnie G. Barrett 

1.00 

X 









Director 

0.00 

(12) Clel Baudler 

1.00 

X 









Director 

0.00 

(13) David E. Bennett (through April 29, 2017) 

1.00 

X 









Director 

o.o o 

(14) J. Kenneth Blackwell 

1.00 

X 









Director 

0.00 
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Form 990 (2017) 


Part VII 


National Rifle Association of America 


53-0116130 Page 8 


Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees (continued) 


(A) 

Name and title 

(B) 

Average 
hours per 
week (list any 
hours for 
related 
organizations 
below dotted 
line) 

(C) 

Position 

(do not check more than one 
box, unless person is both an 
officer and a director/trustee) 

(D) 

Reportable 

compensation 

from 

the 

organization 
(W-2/1099-MI SC) 

(E) 

Reportable 
compensation 
from related 
organizations 
(W-2/1099-MISC) 

IF) 

Estimated 
amount of 
other 

compensation 
from the 
organization 
and related 
organizations 

Individual trustee 
or director 

Institutional trustee 

Officer 

Key employee 

Highest compensated 
employee 

Former 

(15) Matt Blunt 

1.00 

H 









Director 

0.00 

(16) Dan Boren 


H 









Director 

0.00 

(17) Robert K. Brown 

1.00 

H 









Director 

0.00 

(18) David Butz 

5.00 

■ 









Director 

0.00 

(19) J. William Carter (through April 29, 2017) 


H 









Director 

pMMigjg 

(20) Ted W. Carter 


H 









Director 

HHHHEGSj 

(21) Patricia A. Clark 

1.00 

H 









Director 

0.00 

(22) Allan D.Cors 


H 









Director 

HHBhHHSkSj 

(23) Charles L. Cotton 

1.00 

H 









Director 

1.00 

(24) David G. Coy 

1.00 

H 









Director 

0.00 

(25) Larry E. Craig 


H 









Director 


1b Sub-total.► 

c Total from continuation sheets to Part VII, Section A.► 

d Total (add lines 1b and 1c).► 

522,049 

0 

43,827 

8,515,707 

0 

562,146 

9,037,756 

0 

605,973 


Total number of individuals (including but not limited to those listed above) who received more than $100,000 of 
reportable compensation from the organization ► 144 





rm 

No 

3 

Did the organization list any former officer, director, or trustee, key employee, or highest compensated 

■ 

m 

1 


employee on line la? If "Yes," complete Schedule J for such individual . 

H 

D 


4 

For any individual listed on line la, is the sum of reportable compensation and other compensation from 
the organization and related organizations greater than $150,000? If "Yes," complete Schedule J for such 

■ 

1 







5 

Did any person listed on line la receive or accrue compensation from any unrelated organization or individual 

■ 

■ 

.J 


for services rendered to the organization? If "Yes," complete Schedule J for such person . 

5 

B 



Section B. independent Contractors 


1 Complete this table for your five highest compensated independent contractors that received more than $100,000 of 

compensation from the organization. Report compensation for the calendar year ending with or within the organization's tax 


year. 


(A) 

Name and business address 

(B) 

Description of services 

(C) 

Compensation 

InfoCision Management Corp 325 Springside Dr Akron, OH 44333 

Membership processing and 

24,272,991 

Ackerman McQueen Inc 1601 NW Expressway Oklahoma City, OK 73118 

Public relations and advertisi 

20,324,364 

Membership Marketing Partners L 11250 Waples Mill Rd, Ste 310 Fairfax, VA 22030 

Fundraising printing and mail 

11,605,255 

Quadgraphics Inc 500 1st Ave Pittsburgh, PA 15219 

Publishing 

8,123,992 

Valtim Inc 1095 Venture Dr Forest, VA 24551 

Fulfillment center 

7,824,001 

2 Total number of independent contractors (including but not limited to those listed above) who received 
more than $100,000 of compensation from the organization ► 121 
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(A) 

(B) 

(C) 

(D) 

Total revenue 

Related or 

Unrelated 

Revenue 


exempt 

business 

excluded from 


function 

revenue 

tax under sections 


revenue 


512-514 



1 e Government grants (contributions). . . . 
w f All other contributions, gifts, grants, and 
5 similar amounts not included above . . . 
1 g Noncash contributions included in lines 1 a-1 f: 
h Total. Add lines 1 a—If. 


2a Program fees__ 

b Member dues 


la 

0 

1b 

0 

1 c 

0 

Id 

19,519,398 

1 e 

0 

If 

78,507,133 

$ 

223,995 


.► 



All other program service revenue .... |_ 

Total. Add lines 2a~2f. 


Investment income (including dividends, interest, and 

other similar amounts).I 

Income from investment of tax-exempt bond proceeds ... I 

Royalties. ..I 

(i) Real | (ii) Personal 

Gross rents. 1,255,235 

Less: rental expenses .... 2,167,355 _ 

Rental income or (loss). . . -912,120| 

Net rental income or (loss). . . .. 



7a Gross amount from sales of jj) Secunties 

assets other than inventory , . 27,222,671 

b Less: cost or other basis 

and sales expenses .... 23,169,308 

c Gain or (loss). 4,053,362 

d Net gain or (loss). 

8 a Gross income from fundraising 

events (not including $ ..0 

of contributions reported on line 1c). 

See Part IV, line 18. a 

b Less: direct expenses. b 

c Net income or (loss) from fundraising events . . 

9a Gross income from gaming activities. 

See Part IV, line 19. a 

b Less: direct expenses. b 

c Net income or (loss) from gaming activities . . 

10a Gross sales of inventory, less 

returns and allowances.a 

b Less: cost of goods sold. b 

c Net income or (loss) from sales of invento 


Miscellaneous Revenue 


11a Advertising. 

b Pther_unrejated business activity 
c Cafe Sales 


d All other revenue. 

e Total. Add lines 11 a-1 Id . . . 
Total revenue. See instructions 




311.987.7341 159.953.0871 28.728,573 25.279.543 

































































































Form 990 (2017) 


Part IX 


National Rifle Association of America 


53-0116130 


Page 10 


Statement of Functional Expenses 


Section 501(c)(3) and 501(c)(4) organizations must complete all columns. All other organizations must complete column (A). 


Check if Schedule O contains a response or note to any line in this Part IX 


Do not include amounts reported on lines 6b, 7b, 

8b, 9b, and 10b of Part VIII. 

(A) 

Total expenses 

(B) 

Program service 
expenses 

(C) 

Management and 
general expenses 

(D) 

Fundraising 

expenses 

1 

Grants and other assistance to domestic organizations 
domestic governments. See Part IV, line 21. 


15,000 



2 

Grants and other assistance to domestic 
individuals. See Part IV, line 22. 

78,334 

78,334 



3 

Grants and other assistance to foreign 
organizations, foreign governments, and foreign 
individuals. See Part IV, lines 15 and 16. 

0 




4 

Benefits paid to or for members. 

0 




5 

Compensation of current officers, directors, 
trustees, and key employees. 

5,120,736 


2,940,196 

393,081 

6 

Compensation not included above, to disqualified 
persons (as defined under section 4958(f)(1)) and 
persons described in section 4958(c)(3)(B). 

0 




7 

Other salaries and wages. 

44,345,737 

mmmm 

■IB. 

2,588,222 

8 

Pension plan accruals and contributions (include 
section 401 (k) and 403(b) employer contributions). . . 

8,686,254 

5,328,617 


539,475 

9 

Other employee benefits. 




345,874 

10 

Payroll taxes. 


2,013,912 

863,360 

190,530 

11 

a 

Fees for services (non-employees): 

Management. 

0 




b 

Legal. 



359,552 


c 

Accounting. 

155,870 


155,870 


d 

Lobbying. 

1,186,100 




e 

Professional fundraising services. See Part IV, line 17. . . 




8,943,038 

f 

Investment management fees. 

218,403 


218,403 


g 

Other. (If line 11 g amount exceeds 10% of line 25, column 
(A) amount, list line 11g expenses on Schedule O.) 

16,625,271 

16,625,271 

0 


12 

Advertising and promotion. 




6,627,785 

13 

Office expenses. 


■■KKHZR] 

■HBiSKZE 


14 

Information technology. 

10,741,068 

■H-SEU& 

4,222,314 


15 

Royalties. 

0 




16 

Occupancy . 



IBHHB 


17 

Travel. 

■Hass 


■Kn 


18 

Payments of travel or entertainment expenses 

for any federal, state, or local public officials. 

36,012 

36,012 



19 

Conferences, conventions, and meetings. 


6,921,974 

1,652,113 


20 

Interest. 


882,397 

516,746 


21 

Payments to affiliates. 

0 




22 

Depreciation, depletion, and amortization. 

3,894,978 

2,817,026 

1,077,952 

0 

23 

Insurance. 

1,193,898 

1,193,898 



24 

Other expenses. Itemize expenses not covered 
above (List miscellaneous expenses in line 24e. If 
line 24e amount exceeds 10% of line 25, column 
(A) amount, list line 24e expenses on Schedule O.) 





a 

Additional member communications expenses 

54,312,805 

42,093,601 


12,219,204 

b 

Additional training and community service expenses 

33,082,512 

33,082,512 



c 

Additional printing and publications expenses 


25,348,243 



d 

Fulfillment materials 

■Bffl 

8,277,187 


749,259 

e 

All other expenses Other 

7,710,090 

4,536,047 

1,025,860 

2,148,183 

25 

Total functional expenses. Add lines 1 through 24e . . 

329,831,651 


36,421,111 

34,744,651 

26 

Joint costs. Complete this line only if the 
organization reported in column (B) joint costs 
from a combined educational campaign and 
fundraising solicitation. Check here ► if 

following SOP 98-2 (ASC 958-720). 
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Net Assets or Fund Balances Liabilities Assets 


Form 990 (2017) National Rifle Association of America 


Balance Sheet 


Check if Schedule O contains a response or note to any line in this Part X , 


53-0116130 Paqell 


Cash—non-interest-bearing. 

Savings and temporary cash investments. 

Pledges and grants receivable, net. 

Accounts receivable, net. 

Loans and other receivables from current and former officers, directors, 
trustees, key employees, and highest compensated employees. 

Complete Part II of Schedule L. 

Loans and other receivables from other disqualified persons (as defined under section 
4958(f)(1)), persons described in section 4958(c)(3)(B), and contributing employers and 
sponsoring organizations of section 501(c)(9) voluntary employees' beneficiary 

organizations (see instructions). Complete Part II of Schedule L. 

Notes and loans receivable, net. 

Inventories for sale or use. 

Prepaid expenses and deferred charges. 

Land, buildings, and equipment: cost or 

other basis. Complete Part VI of Schedule D 10a _ 77,628,707 

Less: accumulated depreciation. 10b _ 43,153,547 

Investments—publicly traded securities. 

Investments—other securities. See Part IV, line 11. 

Investments—program-related. See Part IV, line 11. 

Intangible assets. 

Other assets. See Part IV, line 11. 

Total assets. Add lines 1 through 15 (must equal line 34). 


Accounts payable and accrued expenses. 

Grants payable. 

Deferred revenue.. 

Tax-exempt bond liabilities. 

Escrow or custodial account liability. Complete Part IV of Schedule D . . . 
Loans and other payables to current and former officers, directors, 
trustees, key employees, highest compensated employees, and 

disqualified persons. Complete Part II of Schedule L. 

Secured mortgages and notes payable to unrelated third parties. 

Unsecured notes and loans payable to unrelated third parties. 

Other liabilities (including federal income tax, payables to related third 
parties, and other liabilities not included on lines 17-24). Complete 

Part X of Schedule D. 

Total liabilities. Add lines 17 through 25. 


Organizations that follow SFAS 117 (ASC 958), check here ► \x] and 
complete lines 27 through 29, and lines 33 and 34. 

Unrestricted net assets. 

Temporarily restricted net assets. 

Permanently restricted net assets. 

Organizations that do not follow SFAS 117 (ASC958), check here ► Q and 
complete lines 30 through 34. 

Capital stock or trust principal, or current funds... 

Paid-in or capital surplus, or land, building, or equipment fund. 

Retained earnings, endowment, accumulated income, or other funds . . . 

Total net assets or fund balances. 

Total liabilities and net assets/fund balances. 


(A) 

Beginning of year 


13,831,228 


_1,516,3031 


76,952,115 


(B) 

End of year 



0 6 


3,000,000 


8 


3,788,017 9 


37,336,030 10c 


52,018,678 11 


4,048.948 12 


0 


7,436,145 


217,136.587 


95.398.139 


22 


42,838,124 23 


24 




17,764,563 


1,184,593 


66,861,150 


3.000,000 


13,639,054 


3,277,662 


34,475,160 


47,415.094 


646,822 


0 


7,861,583 


196,125,681 


90.339.532 



47,121,100 


2,312.080 


171.175.478 


-14,853,143 

27 

-31,779,579 

7,743.947 

28 

11,398,818 

43,223,886 

29 

45,330,964 


217.136.587 


24.950.203 


196,125,681 


Form 990 (2017) 
























































































































53-0116130 Page 12 


Form 990 (2017) National Rifle Association of America 
nWHTM Reconciliation of Net Assets 

Check if Schedule 0 contains a response or note to any line in this Part XI. . . 

1 Total revenue (must equal Part VIII, column (A), line 12). 

2 Total expenses (must equal Part IX, column (A), line 25). 

3 Revenue less expenses. Subtract line 2 from line 1. 

4 Net assets or fund balances at beginning of year (must equal Part X, line 33, column (A)).... 

5 Net unrealized gains (losses) on investments. 

6 Donated services and use of facilities. 

7 Investment expenses. 

8 Prior period adjustments. 

9 Other changes in net assets or fund balances (explain in Schedule O). 

10 Net assets or fund balances at end of year. Combine lines 3 through 9 (must equal Part X, line 33, 

column (B))... 


• • a 

311,987,734 

329,831,651 



Financial Statements and Reporting 

Check if Schedule O contains a response or note to any line in this Part XII 


2a 

b 

c 

3a 

b 


Accounting method used to prepare the Form 990: □ Cash 0 Accrual □ Other _ 

If the organization changed its method of accounting from a prior year or checked "Other," explain in 
Schedule O, 

Were the organization's financial statements compiled or reviewed by an independent accountant? .... 

If "Yes," check a box below to indicate whether the financial statements for the year were compiled or 
reviewed on a separate basis, consolidated basis, or both: 

□ Separate basis □ Consolidated basis \^\ Both consolidated and separate basis 

Were the organization's financial statements audited by an independent accountant?. 

If "Yes," check a box below to indicate whether the financial statements for the year were audited on a 
separate basis, consolidated basis, or both: 

□ Separate basis □ Consolidated basis [x] Both consolidated and separate basis 

If "Yes" to line 2a or 2b, does the organization have a committee that assumes responsibility for oversight of 
the audit, review, or compilation of its financial statements and selection of an independent accountant? . . 
If the organization changed either its oversight process or selection process during the tax year, explain in 
Schedule O, 

As a result of a federal award, was the organization required to undergo an audit or audits as set forth in 

the Single Audit Act and OMB Circular A-133?. 

If "Yes," did the organization undergo the required audit or audits? If the organization did not undergo the 
required audit or audits, explain why in Schedule O and describe any steps taken to undergo such audits . . 



Form 990(2017) 



























Continuation Sheet for Form 990 


Part VII Section A 


Name of the Organization Employer identification number 

National Rifle Association of America 53-0116130 


Continuation of Officers, Directors, Trustees, Key Employees, and Highest 
Compensated Employees 


(A) (B) 

Name and title Average 

hours per 
week 
(list any 
hours for 
related 

organizations 
below dotted 


Position (check all that apply) 


0 3 3 O 

2 . % £ 3 


o a £ 

Its 

" i £ 


(D) 

Reportable 

compensation 

from 

the 

organization 
(W-2/1099-MI SC) 


(E) 

Reportable 
compensation 
from related 
organizations 
(W-2/1099-MI SC) 


(F) 

Estimated 
amount of 
other 

compensation 
from the 
organization 
and related 
organizations 


(26). _ J ohn LCushman_ 

Director 


(27) H •_ Dailey. {thro ugh Ap_rN_29,_20_1_7^ _ 

Director 


.(281. R,. LeeErmey.. 

Director 


(29) Ed ie P. FJeeman 


Director 


(30) Carol Framgton 
Director 


(31) .Joel Friedman 


Director 


(32) Sandra S. Froman 
Director 


(33) .James S. Gilmore [I 


Director 


(34)_.Marion P. Hlammer 
Director 


(35) Maria Heil 


Director 


(36) Graham Hill (starting Ajoril 29, 2017} 
Director 


.( 371 . Steve Hornady__ 


Director 


m. _?_ u _sap_Howa[d. . 

Director 


(39) _ Roy Jn_ni_s_(through January8,2017]_ 


Director 


.( 491 . Curtis _S. Jenkins. 
Director 


.( 411 . Davi_d _A : Keene 


Director 


.t4?LJpmKing_. 

Director 


(43) .TimothY.Knight 


Director 


(44) Herbert A. Lanford Jr. 
Director 


(45) _ .WillesK, Lee (starting Jan uary_ 8,2017) _ 


Director 


(46) _Karl A. Malone 
Director 
























































































































Continuation Sheet for Form 990 


Name of the Organization Employer identification number 

National Rifle Association of America 53-0116130 


Continuation of Officers, Directors, Trustees, Key Employees, and Highest 
_ Compensated Employees_ 


(A) 


Part VII Section A 


Name and title 


Position {check all that apply) 


(D) 

Reportable 

compensation 

from 

the 

organization 

(W-2/1099-MISC) 


(E) 

Reportable 
compensation 
from related 
organizations 
(W-2/1099-MI SC) 


m. 

Director 


(48)_ Robert ManseH (starting April 29, 2017) 
Director 


X4?)__BillMiller_.. 

Director 


(50) Owen Buz Mil]s 


Director 


(51) .Craig Mo rgan 
Director 


m. _?/over Norqu L s _t 


Director 


(53) Oliver L._ North _. _ 
Director 


(54) Robert A, Nosier. 


Director 


(55) _.Johnny Nugent 
Director 


(56) Ted .Nugent. 


Director 


(57) .Lanee Olson 
Director 


m. Me [ a . n[®er(^start mg AgrH 29, 2017] 


Director _ 

(59) J ames W. Porter ll 
Director 


(60) Peter j. Printz 


Director 


(61) _ Todd J L Rathner 
Director 


(62) _ Kjm _R_hqde_(starting_ May _1,2017) 


Director 


(63) .VVayne Anthony Ross 
Director 


m. Carl T. Rowan Jr._ 


Director 


(65) _ . 

Director 


(66)_.William H. Satterfi_ejd 


Director 


m. Me [cede $ V. Sc_hlap_p_(th_ro_ugh_ October^ _20_t 
Director 



(F) 

Estimated 
amount of 
other 

compensation 
from the 
organization 
and related 
organizations 





























































































Continuation Sheet for Form 990 


Name of the Organization Employer identification number 

National Rifle Association of America 53-0116130 


Continuation of Officers, Directors, Trustees, Key Employees, and Highest 
Compensated Employees 


Part VII Section A 



(B) 

Average 
hours per 
week 
(list any 
hours for 
related 
organizations 
below dotted 
line) 


Position (check all that apply) 


ID) 

Reportable 

compensation 

from 

the 

organization 
(W-2/1099-MISC) 


(E) 

Reportable 
compensation 
from related 
organizations 
(W-2/1099-MISC) 


(F) 

Estimated 
amount of 
other 

compensation 
from the 
organization 
and related 
organizations 



m. RonaJd L. Schmeits.. 

Director 


(69). _iL s Jher _??h_ n _eider.. 

Director 


x®. _?tey®n_C. .Schreiner 
Director 


.t71hJPmSeyeck. 

Director 


(72)_ John C. Sigler. 

Director 


(73) _ Leroy Sisco. 

Director 


.(7.4) .Bart Skelton.... 

Director 


(75) _ Dwight_D. Van Horn___ 

Director 


(76) _ .Blaine VVade______ 

Director 


(77) Linda L. Walker.. 

Director 


(78)_.Howard J. Waliter. 

Director 


(79)_.HeidjEL Washington_(s_tarting_Apnl_29, 2017) 
Director 


(80) _ AJIenB.West. 

Director 


(81) Robert J._Vyos. 

Director 


(82) .Donald E._Y_o_ung_.. 

Director 


(83) VVayneLaPi_erre. 

CEO and Executive Vice President 


(84) Chris W. Cox. 

Executive Director, NRAILA 


(85) .Robert K. Weaver. 

Executive Director, General Operations (former) 


m. Joshua L Powell 

Chief of Staff and Executive Director, General Opera 


_(. 8 _71 __Wilson H. Phillips Jr.__ 

Treasurer 


m. A 9 _hn C L F raze jr___ 

Secretary and General Counsel 








































































































Continuation Sheet for Form 990 

Name of the Organization 

National Rifle Association of America 


Employer identification number 

53-0116130 


Part VII Section A 


Continuation of Officers, Directors, Trustees, Key Employees, and Highest 
Compensated Employees 


(A) 

Name and title 

(B) 

Average 
hours per 
week 
(list any 
hours for 
related 
organizations 
below dotted 
line) 

(C) 

Position (check all that apply) 

(D) 

Reportable 

compensation 

from 

the 

organization 

(W-2/1099-MISC) 

(E) 

Reportable 
compensation 
from related 
organizations 
(W-2/1099-MISC) 

(F) 

Estimated 

amount of 

other 

compensation 
from the 
organization 
and related 
organizations 

Individual trustee 
or director 

Institutional trustee 

Officer 

Key employee 

® i 

3 CD 
■O 

£ £ 

® 8 

3 

-o 

<D 

3 

W 

O) 

® 

a. 

Former 

(89) Todd Grable 

50.00 





H 

1 

788,497 


56,367 

Executive Director, Membership, Affinity and Licensir 

0.00 

(90) Michael Marcellin 

1.00 





H 

B 




Managing Director, Affinity and Licensing (former) 

0.00 

(91) Tyler Schropp 

50.00 





H 


622,280 


67,811 

Executive Director, Advancement 

1.00 

(92) Douglas Hamlin 






H 


598,823 


66,200 

Executive Director, Publications 

■h 

(93) David Lehman 

50.00 





H 


446,613 


29,795 

Deputy Executive Director, NRAILA 

1.00 























































































SCHEDULE C 
(Form 990 or 990-EZ) 


Department of the Treasury 
Internal Revenue Service 


Political Campaign and Lobbying Activities 

For Organizations Exempt From Income Tax Under section 501(c) and section 527 

Complete if the organization is described below. ► Attach to Form 990 or Form 990-EZ. 
► Go to www.irs.aov/Form990 for instructions and the latest information. 


OMB No. 1545-0047 



Open to Public 
Inspection 


If the organization answered "Yes," on Form 990, Part IV, line 3, or Form 990-EZ, Part V, line 46 (Political Campaign Activities), then 


• Section 501(c)(3) organizations: Complete Parts l-A and B. Do not complete Part l-C. 

• Section 501(c) (other than section 501(c)(3)) organizations: Complete Parts l-A and C below. Do not complete Part l-B. 

• Section 527 organizations: Complete Part l-A only. 

If the organization answered "Yes," on Form 990, Part IV, line 4, or Form 990-EZ, Part VI, line 47 (Lobbying Activities), then 


• Section 501(c)(3) organizations that have filed Form 5768 (election under section 501(h)): Complete Part ll-A. Do not complete Part ll-B. 

• Section 501(c)(3) organizations that have NOT filed Form 5768 (election under section 501(h)): Complete Part ll-B. Do not complete Part ll-A. 

If the organization answered "Yes," on Form 990, Part IV, line 5 (Proxy Tax) (see separate instructions) or Form 990-EZ, Part V, line 35c 
(Proxy Tax) (see separate instructions), then 


Section 501(c)(4), (5), or (6) organizations: Complete Part I 


Name of organization 

National Rifle Association of America 


Part l-A 


Employer identification number 
53-0116130 


Complete if the organization is exempt under section 501(c) or is a section 527 organization. _ 

Provide a description of the organization's direct and indirect political campaign activities in Part IV. (see instructions for 
definition of "political campaign activities") 

Political campaign activity expenditures (see instructions).► $..2 L 968,011 

Volunteer hours for political campaign activities (see instructions).. 3,750 


Part l-B 


Complete if the organization is exempt under section 501(c)(3). 


1 Enter the amount of any excise tax incurred by the organization under section 4955 . . . 

2 Enter the amount of any excise tax incurred by organization managers under section 4955 . 

3 If the organization incurred a section 4955 tax, did it file Form 4720 for this year? .... 

4a Was a correction made?. 


□ Yes j 


No 

■ DYes | 


No 


b If "Yes," describe in Part IV. 


Part l-C 


Complete if the organization is exempt under section 501(c), except section 501(c)(3). 


1 Enter the amount directly expended by the filing organization for section 527 exempt function 

activities.► $ 0 

2 Enter the amount of the filing organization’s funds contributed to other organizations for section 

527 exempt function activities.► $ 0 

3 Total exempt function expenditures. Add lines 1 and 2. Enter here and on Form 1120-POL, 

line 17b.► $ 0 

4 Did the filing organization file Form 1120-POL for this year?. [x] Yes Q No 

5 Enter the names, addresses and employer identification number (EIN) of all section 527 political organizations to which the filing 
organization made payments. For each organization listed, enter the amount paid from the filing organization’s funds. Also enter 
the amount of political contributions received that were promptly and directly delivered to a separate political organization, such 
as a separate segregated fund or a political action committee (PAC). If additional space is needed, provide information in Part IV. 


(a) Name 

(b) Address 

{c) EIN 

(d) Amount paid from 
filing organization's 
funds. If none, enter -0-. 

(e) Amount of political 
contributions received and 
promptly and directly 
delivered to a separate 
political organization. If 
none, enter-0-. 

Republican Attorneys 
General Association 

1747 Pennsylvania Ave NW Ste 80C 

46-4501717 

775,000 

0 

Washington, DC 20006 

Republican Governors 
' 2 ' Association 

1747 Pennsylvania Ave NW Ste 25C 

11-3655877 

155,400 

0 

Washington, DC 20006 

Republican State 
Leadership Committee 

1201 F St NW Ste 675 

05-0532524 

60,389 

0 

Washington, DC 20004 

NRA Political Victory Fund 
(see Parts l-A and IV) 

11250 Waples Mill Rd 

52-1083020 

0 

0 

Fairfax, VA 22030 

(5) 






(6) 







For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ. 

HTA 
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National Rifle Association of America 

Schedule C (Form 990 or 990-EZ) 2017 


Part ll-A 


53-0116130 


_Pac|e_^ 


Complete if the organization is exempt under section 501(c)(3) and filed Form 5768 (election 

_ under section 501(h)). _ 

A Check if the filing organization belongs to an affiliated group (and list in Part IV each affiliated group member's 
name, address, EIN, expenses, and share of excess lobbying expenditures). 

B Check if the filing organization checked box A and "limited control” provisions apply. 


Limits on Lobbying Expenditures 
(The term "expenditures" means amounts paid or incurred.) 


(a) Filing 

organization's totals 


(b) Affiliated 
group totals 


la Total lobbying expenditures to influence public opinion (grass roots lobbying). 
b Total lobbying expenditures to influence a legislative body (direct lobbying). . 

c Total lobbying expenditures (add lines la and 1b). 

d Other exempt purpose expenditures. 

e Total exempt purpose expenditures (add lines 1c and Id). 

f Lobbying nontaxable amount. Enter the amount from the following table in both 
columns. 


If the amount on line 1e, column (a) or (b) is: 

The lobbying nontaxable amount is: 

Not over $500,000 

20% of the amount on line 1 e. 

Over $500,000 but not over $1,000,000 

$100,000 plus 15% of the excess over $500,000. 

Over $1,000,000 but not over $1,500,000 

$175,000 plus 10% of the excess over $1,000,000. 

Over $1,500,000 but not over $17,000,000 

$225,000 plus 5% of the excess over $1,500,000. 

Over $17,000,000 

$1,000,000. 


g Grassroots nontaxable amount (enter 25% of line If). 

h Subtract line 1 g from line 1 a. If zero or less, enter -0-. 

i Subtract line If from line 1c. If zero or less, enter -0-. 

j If there is an amount other than zero on either line 1 h or line 1 i, did the organization file Form 4720 reporting 

section 4911 tax for this year?. Q Yes Q] No 

4-Year Averaging Period Under section 501(h) 

(Some organizations that made a section 501(h) election do not have to complete all of the five columns below. 

See the separate instructions for lines 2a through 2f.) 


Lobbying Expenditures During 4-Year Averaging Period 


Calendar year (or fiscal year 
beginning in) 

(a) 2014 

(b) 2015 

(c) 2016 

(d)2017 

(e) Total 

2a 

Lobbying nontaxable amount 

0 

0 

0 

0 

0 

b 

Lobbying ceiling amount 
(150% of line 2a, column(e)) 





0 

c 

Total lobbying expenditures 

0 

0 

0 

0 

0 

d 

Grassroots nontaxable amount 

0 

0 

0 

0 

0 

e 

Grassroots ceiling amount 
(150% of line 2d, column (e)) 





0 

f 

Grassroots lobbying expenditures 

0 

0 

0 

0 

0 
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National Rifle Association of America 53-0116130 

Schedule C (Form 990 or 990-EZ) 2017 


Complete if the organization is exempt under section 501(c)(3) and has NOT filed Form 5768 
(election under section 501(h)). 


I_<a)_ I_M_ 


For each "Yes," response on lines la through 1i below, provide in Part IV a detailed 
description of the lobbying activity. 


Yes No 


1 During the year, did the filing organization attempt to influence foreign, national, state or local 
legislation, including any attempt to influence public opinion on a legislative matter or 
referendum, through the use of: 

a Volunteers?. 

b Paid staff or management (include compensation in expenses reported on lines 1c through 1 i)? 

c Media advertisements?. 

d Mailings to members, legislators, or the public?. 

e Publications, or published or broadcast statements?. 

f Grants to other organizations for lobbying purposes?. 

g Direct contact with legislators, their staffs, government officials, or a legislative body?. 

h Rallies, demonstrations, seminars, conventions, speeches, lectures, or any similar means?. 

i Other activities?. 

j Total. Add lines 1c through 1i. 

2a Did the activities in line 1 cause the organization to be not described in section 501(c)(3)? 

b If "Yes," enter the amount of any tax incurred under section 4912. 

c If "Yes," enter the amount of any tax incurred by organization managers under section 4912 . . . 
d If the filing organization incurred a section 4912 tax, did it file Form 4720 for this year?. 


Complete if the organization is exempt under section 501(c)(4), section 501(c)(5), or section 
501(c)(6 



Part lll-A 


1 

Yes 1 

n 

Ell 

■ 

3 


1 Were substantially all (90% or more) dues received nondeductible by members?. 

2 Did the organization make only in-house lobbying expenditures of $2,000 or less?. 

3 Did the organization agree to carry over lobbying and political campaign activity expenditures from the prior year? .... 


Complete if the organization is exempt under section 501(c)(4), section 501(c)(5), or section 
501(c)(6) and if either (a) BOTH Part lll-A, lines 1 and 2, are answered "No," OR (b) Part lll-A, line 3, is 
answered "Yes." 


1 Dues, assessments and similar amounts from members. 

2 Section 162(e) nondeductible lobbying and political expenditures (do not include amounts of 
political expenses for which the section 527(f) tax was paid). 

a Current year. 

b Carryover from last year. 

c Total. 

3 Aggregate amount reported in section 6033(e)(1)(A) notices of nondeductible section 162(e) dues . . . 

4 If notices were sent and the amount on line 2c exceeds the amount on line 3, what portion of the 

excess does the organization agree to carryover to the reasonable estimate of nondeductible 
lobbying and political expenditure next year?. 

5 Taxable amount of lobbying and political expenditures (see instructions). 


Supplemental Information 


Provide the descriptions required for Part l-A, line 1; Part l-B, line 4; Part l-C, line 5; Part ll-A (affiliated group list); Part ll-A, lines 1 and 
2 (see instructions); and Part ll-B, line 1. Also, complete this part for any additional information. 

PartJ;A Line 1 Support for fundraising and administrative expenses of a separate segregated fund is ________ 

industry stai nd _a_r_d_ for nonprofit orcja nization s like the NRA L as _allowed_by_ law .In 2017, the N RA paid.. 

_$2 2 968,011 fundraising and _adm tin jstratjye _exp_en ses forth ©.separate _s_eg regate dfund, N RA Political. 

V icto ry _Fu nd, as a I lowed by law. The N_RA engaged in activities in _s_upport of jts mission, w_hich_ 

includes^protecting and defendI in£ the Constitution oftheUnited States . 

to the inalienable right of the i nd iyidu a l_ A me r i can citize n_g ua ra n teed b y _such_ Constitution to__ 


M l 

H 


acquire, possess, collect, exhibit, transport, carry, transfer ownership of, and enjoy the right to 
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National Rifle Association of America 


53-0116130 


Schedule C (Form 990 or 990-EZ) 2017 


Supplemental Information (continued ' 


Part IV 


_use_armsj_in_order thatthe people may _ajway_s_ be \n_ appositiontoexercise their legitimate 
individual^ rights of self preservation and defense of famijy, P_erso_n,_a_nd property .Jn_pursuit of 
these g o a Is pf_the_assoc iati on, the NRA _spe nt funds d i re ctly_ and .indirectly onp ol itica [ activities, 
which were_not the primary activities of the organization. The N RA_is_organized primarily to promote 
social wejfare and_can also engage in p.oliticaI activities on behalf of or in opposition ^ _ 
candidatesforpolitical office L as_aljqwed_by law._By any measure. the percentage of funds spent by 
_the_N_RA on pojitical activities is modest in comparison to the bud^get devoted to the primary_ 
activities of_the_NIRA._ For instancea I [ expenditures noted on Pa rts l-Aa nd_ ]-C of Schedu le C _ 
amounted to about 1 %_of the NRA's total .expenses ]n 2017, as applied to tota[ ex penses_ re ported on 
Fqrm_990, Part IXJine_25^ Reporters _and_ other readers a re a Iso kindly remjnded that the separate 
seg regated fu n_d_ is a jseparate entity foptaxpurposes^ 

Part l-C Line 4 Th[sinformational note regards the NRA^s taxes L The NRA separately files Form 
112_0;POL J _whic_h is notpubject te pub[ic disc[qsu_re. The following[information abouttaxes paid with 
the NRA's_Forms_ 1120-POL j s_s hared _here on_a voluntary basis as a service to readers and to 
demonstrate jn good faith that the organization js a taxpayer jn gqod standinp. 527(f)proxy tax is 
paid on thejesser of net investment income or certain political expenditures as defined by the 
federa] tax code, such as when certain political communicattens expressly advocate the election or 
defeat of a candidate and are made by the NRA itself rather than by the NRA's separate segregated 
fund. No 527{f)_proxy tax was required to be paid for 2017._Historically i the amount of 527® proxy 
taxpaid with the NRAjS 2016 Form_1_120_-_POL_was $20 J 8_35;_ the amount pa id with the NRA's 2015 Form 
1120-POL_was_$2_1_,_817; and theamountpaid with the NRAjS 2014 Form 1120-POL was $1,662,307. As 
another polite reminder to reportersand other je.aders. Form 990jnformatiqn is not necessarily 
expected to_t[e_fo Federal Ejection Commission (FECJ reporting due to different definitions and 
exclusionis jn_t_he_different/eguIatory regimes^ 

Part l-C Line 5 The NRA Political Victory Fund,_an indepen_dentpo[iti_c_al_a_ct[onpommittee ^PAC^ of 
the NRA, directly received contributions durinp2017 of $6,051 L 963. AN contributions to the PAC 
were Erectly received from contributors. The NRA did not take possession qf_those_contributions, 
nor did it or was it required to deliver or transfer those funds to the PAC. Reflecting industry_ 
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National Rifle Association of America 

Schedule C (Form 990 or 990-EZ) 2017 


53-0116130 


Part IV 


Supplemental Information (continued) 


standard and_a_s_ ajlqwed by Jaw, the NRA provided .tundrajsing and administrative suppqrttq the NRA 
Political Victory Fund as described above in Jine 1, but _th_e_ _N RA d id not .contribute its own .funds to 
the NRA _Po[iti_caI.Victory Fund for thepu rposes of candidate or campaign^contributions^ Th_e__NRA has 


chose^ for fuljtransparency^ to list the NRAjPVF jn the line_5tabjetoshow these facts. 

















SCHEDULE D 
(Form 990) 


Department of the Treasury 
Internal Revenue Service 


Supplemental Financial Statements 

► Complete if the organization answered "Yes” on Form 990, 

Part IV, line 6, 7, 8, 9, 10, 11a, 11b, 11c, lid, lie, Ilf, 12a, or 12b. 

► Attach to Form 990. 

Go to www.irs.aov/Form990ior instructions and the latest information. 



©17 


Open to Public 
Inspection 


Name of the organization Employer Identification number 

National Rifle Association of America _•_ 53-0116130 _ 

Organizations Maintaining Donor Advised Funds or Other Similar Funds or Accounts. 

Complete if the organization answered "Yes" on Form 990, Part IV, line 6, 


(a) Donor advised funds (b) Funds and other accounts 

1 Total number at end of year.. 

2 Aggregate value of contributions to (during year). ._ 

3 Aggregate value of grants from (during year). . ._ 

4 Aggregate value at end of year. ._ 

5 Did the organization inform all donors and donor advisors in writing that the assets held in donor advised 

funds are the organization's property, subject to the organization’s exclusive legal control?. Q Yes Q No 

6 Did the organization inform all grantees, donors, and donor advisors in writing that grant funds can be 
used only for charitable purposes and not for the benefit of the donor or donor advisor, or for any other 

purpose conferring impermissible private benefit?. Yes \^\ No 


Conservation Easements. 

Complete if the organization answered "Yes” on Form 990, Part IV, line 7. 


1 Purpose(s) of conservation easements held by the organization (check all that apply). 

□ Preservation of land for public use (e.g., recreation or education) □ Preservation of a historically important land area 

□ Protection of natural habitat □ Preservation of a certified historic structure 

□ Preservation of open space 

2 Complete lines 2a through 2d if the organization held a qualified conservation contribution in the form of a conservation _ 

easement on the last day of the tax year. _ Held at the End of the tax Year 

a Total number of conservation easements. 2a _ 

b Total acreage restricted by conservation easements. 2b _ 

c Number of conservation easements on a certified historic structure included in (a). 2c _ 

d Number of conservation easements included in (c) acquired after 7/25/06, and not on a 

historic structure listed in the National Register. 2d _ 

3 Number of conservation easements modified, transferred, released, extinguished, or terminated by the organization during 

the tax year ► __ 

4 Number of states where property subject to conservation easement is located ► 

5 Does the organization have a written policy regarding the periodic monitoring, inspection, handling of 

violations, and enforcement of the conservation easements it holds?. \^\ Yes \^\ No 

6 Staff and volunteer hours devoted to monitoring, inspecting, handling of violations, and enforcing conservation easements during the year 


Amount of expenses incurred in monitoring, inspecting, handling of violations, and enforcing conservation easements during the year 


Does each conservation easement reported on line 2(d) above satisfy the requirements of section 170(h)(4)(B)(i) 

and section 170(h)(4)(B)(ii)?. [ | Yes | | No 

In Part XIII, describe how the organization reports conservation easements in its revenue and expense statement, and 
balance sheet, and include, if applicable, the text of the footnote to the organization's financial statements that describes 
the organization's accounting for conservation easements. 


Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets. 

Complete if the organization answered "Yes” on Form 990, Part IV, line 8. 


If the organization elected, as permitted under SFAS 116 (ASC 958), not to report in its revenue statement and balance sheet 
works of art, historical treasures, or other similar assets held for public exhibition, education, or research in furtherance 
of public service, provide, in Part XIII, the text of the footnote to its financial statements that describes these items. 

If the organization elected, as permitted under SFAS 116 (ASC 958), to report in its revenue statement and balance sheet 
works of art, historical treasures, or other similar assets held for public exhibition, education, or research in furtherance 
of public service, provide the following amounts relating to these items: 

(i) Revenue included on Form 990, Part VIII, line 1.► $ 

(ii) Assets included in Form 990, PartX.► $ 

If the organization received or held works of art, historical treasures, or other similar assets for financial gain, provide the 

following amounts required to be reported under SFAS 116 (ASC 958) relating to these items: 

Revenue included on Form 990, Part VIII, line 1.► $ 

Assets included in Form 990, PartX. . . . ..► $ 


For Paperwork Reduction Act Notice, see the Instructions for Form 990. 
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Schedule p (Form 990) 2017 National Rifle Association of America 


53-0116130 


Page 2 


SEiiiiiB Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets (continued) 
3 Using the organization's acquisition, accession, and other records, check any of the following that are a significant use of its 
collection items (check all that apply): 

a [x] Public exhibition d [xj Loan or exchange programs 

b [X~| Scholarly research e Q Other 

c [x] Preservation for future generations 

I Provide a description of the organization's collections and explain how they further the organization's exempt purpose in Part 
XIII. 


During the year, did the organization solicit or receive donations of art, historical treasures, or other similar 

assets to be sold to raise funds rather than to be maintained as part of the organization’s collection?. [x] Yes Q No 


Part IV 


Escrow and Custodial Arrangements. 

Complete if the organization answered "Yes" on Form 990, Part IV, line 9, or reported an amount on Form 
990, Part X, line 21. 


la Is the organization an agent, trustee, custodian or other intermediary for contributions or other assets not 

included on Form 990, Part X?. Q Yes Q 


No 





Amount 

c 

Beginning balance. 

1c 

0 

d 

Additions during the year. 

Id 


e 

Distributions during the year. 

1e 


f 

Ending balance. 

If 

0 


2a Did the organization include an amount on Form 990, Part X, line 21, for escrow or custodial account liability? Q Yes [x] No 
b If "Yes," explain the arrangement in Part XIII. Check here if the explanation has been provided on Part XIII. Q 


Part V 


Endowment Funds. 


(a) Current year 

(b) Prior year 

(c) Two years back 

(d) Three years back 

(e) Four years back 

19,520,483 

17,657,500 

16,738,628 

15,706,221 

12,587,566 

1,371,910 

1,482,504 

1,988,178 

1,346,379 

2,818,471 

625,818 

1,204,551 

-266,970 

366,395 

794,093 






916,400 

786,344 

772,538 

642,077 

461,526 

35,574 

37,728 

29,798 

38,290 

32,383 

20,566,237 

19,520,483 

17,657,500 

16,738,628 

15,706,221 


la 

b 

c 

d 

e 

f 

9 

2 

a 

b 

c 

3a 


Beginning of year balance . . . 

Contributions. 

Net investment earnings, gains, 

and losses. 

Grants or scholarships.... 
Other expenditures for facilities 

and programs. 

Administrative expenses . . . 
End of year balance. 


Provide the estimated percentage of the current year end balance (line 1g, column (a)) held as: 

Board designated or quasi-endowment ► . % 

Permanent endowment ►.100% 

Temporarily restricted endowment ►..% 

The percentages on lines 2a, 2b, and 2c should equal 100%. 

Are there endowment funds not in the possession of the organization that are held and administered for the 
organization by: 

(i) unrelated organizations. 

(ii) related organizations . .. 

If "Yes” on line 3a(ii), are the related organizations listed as required on Schedule R?. 

Describe in Part XIII the intended uses of the organization's endowment funds._ 



Yes 

No 

3a(i) 


X 

3a(ii) 

X 


3b 

X 



Part VI 


Land, Buildings, and Equipment. 


_ ~-1-r. a-- w . 

Description ot property 

(a) Cost or other basis 
(investment) 

(b) Cost or other 
basis (other) 

(c) Accumulated 
depreciation 

• • y - ' _ 

(d) Book value 

la Land. 

b Buildings . 

c Leasehold improvements . 

d Equipment. 

e Other . 

0 

5,380,792 


5,380,792 

0 

54,253,187 

30,506,886 

24,133,885 

0 

0 

0 

0 

0 

17,994,728 

12,465,903 

4,960,483 

0 

0 

0 

0 

Total. Add lines lathrouqh 1e. (Column (d) must equal Form 990, PartX, column (B), line 10c.) .► 

34,475,160 
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Schedule d (Form 990) 2017 National Rifle Association of America 53-0116130 Paqe 3 


Investments—Other Securities. 

Complete if the organization answered "Yes" on Form 990, Part IV, line 11b. See Form 990, Part X, line 12. 


(a) Description of security or category 
(including name of security) 


(b) Book value 


(c) Method of valuation: 

Cost or end-of-year market value 


(1) Financial derivatives. 

(2) Closely-held equity interests. 

(3) Other 

....(A)......!!__-.... 

____(B)______.... 

....(PI... 

....(PI. 

....(Pi. 

....©... 

...(Pi. 

(H) 


Total. (Column (b) must equal Form 990, Part X, col. (B) line 72.) ► 


Investments—Program Related. 

Complete if the organization answered "Yes" on Form 990. Part IV, line 11 c. See Form 990, Part X, line 13. 


(a) Description of investment 


(b) Book value 


(c) Method of valuation: 

Cost or end-of-year market value 



Total. (Column (b) must equal Form 990, PartX, col. (B) line 13.) ► 


Other Assets. 

Complete if the organization answered "Yes" on Form 990, Part IV, line 11 d. See Form 990, Part X, line 15. 


(a) Description (b) Book value 



Total. (Column (b) must equal Form 990, PartX, col. (B) line 15. 


Other Liabilities. 

Complete if the organization answered "Yes" on Form 990, Part IV, line lie or Ilf. See Form 990, Part X, 
line 25. 


1. (a) Description of liability (b) Book value 


1) Federal income taxes 0 


2) Derivative instrument market valuation 1,175,705 


3) Capital lease arrangement 943,270 


4) Accrued sales and use taxes 


43,885 




Total. ( Column (b) must equal Form 990, Part X, col. (B) line 25.) ^ I 2,312,080 


2. Liability for uncertain tax positions. In Part XIII, provide the text of the footnote to the organization's financial statements that reports the 
organization’s liability for uncertain tax positions under FIN 48 (ASC 740). Check here if the text of the footnote has been provided in Part XIII 
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Schedule d (Form 990 ) 2017 National Rifle Association of America 


Part XI 


53-0116130 


Reconciliation of Revenue per Audited Financial Statements With Revenue per Return. 

Complete if the organization answered ,, Yes M on Form 990, Part IV, line 12a. _ 


Total revenue, gains, and other support per audited financial statements . 
Amounts included on line 1 but not on Form 990, Part VIII, line 12: 


a 

Net unrealized gains (losses) on investments. 

2a 

2,260,061 

b 

Donated services and use of facilities. 

2b 


c 

Recoveries of prior year grants. 

2c 


d 

Other (Describe in Part XIII.). 

2d 

4,419,369 


3 

4 


Add lines 2a through 2d. 

Subtract line 2e from line 1 . 

Amounts included on Form 990, Part VIII, line 12, but not on line 1: 

Investment expenses not included on Form 990, Part VIII, line 7b. 

Other (Describe in Part XIII.). 

Add lines 4a and 4b. 

Total revenue. Add lines 3 and 4c. (This must equal Form 990, Part I, line 12.) 


4a 


4b 


-6,647,861 


2e 


4c 


325,315,025 


6,679,430 


318,635,595 


-6,647,861 


311,987,734 


Part XII 


Reconciliation of Expenses per Audited Financial Statements With Expenses per Return. 

Complete if the organization answered "Yes” on Form 990, Part IV, line 12a. _ 


Total expenses and losses per audited financial statements . . . 
Amounts included on line 1 but not on Form 990, Part IX, line 25: 


a 

Donated services and use of facilities. 

2a 


b 

Prior year adjustments. 

2b 


c 

Other losses.. 

2c 


d 

Other (Describe in Part XIII.). 

2d 

6,726,195 


Add lines 2a through 2d 

3 Subtract line 2e from line 1 . 

4 Amounts included on Form 990, Part IX, line 25, but not on line 1: 

a Investment expenses not included on Form 990, Part VIII, line 7b. 

b Other (Describe in Part XIII.). 

c Add lines 4a and 4b. 

Total expenses. Add lines 3 and 4c. (This must equal Form 990 , Part /, line 18.) 


4a 


4b 


78,334 


2e 


4c 


336,479,512 


6,726,195 


329,753,317 


78,334 


329,831,651 


Supplemental Information. 


Part XIII 


Provide the descriptions required for Part II, lines 3, 5, and 9; Part III, lines 1 a and 4; Part IV, lines 1 b and 2b; Part V, line 4; Part X, line 
2; Part XI, lines 2d and 4b; and Part XII, lines 2d and 4b. Also complete this part to provide any additional information. 

PartJJI Line 4 This response describes the rnuseurn collectjons> which are heldby_the NRA's 

related organizations and curated by NRAemployees. The NRA Museums promote gup collecting_ 

and preservation jof history through fire armsThe N RA Museums include the Nation al __________ 

Firea rms Museum in Fairfax,_ Virginia;_ the F_ra_nk_Brownell Muse urn of the Sp_uth we_st_ in Raton,___________________________________________ 

New Mexico; and the NRA_National_Sporting Arms Museum at Bass P[o S_hops in Springfield,__ 

Mjssquri. Tomakethe NRA Museums the_finest possible resource for the public, the _NRA and_ 

jts_affiliated_charities rely on generous supporters to build the exhibition and_ research ____________________________________________________ 

coNections th_rqugh_co_ntrtbutions of historically sign ificant firearms_. Piea se visjt.. 

_N_RAmuseums_,qr_g fqr_cujren_t_in_fo_rmqtiqn_on_the museum galleries... 

Part III Line _5Th [s response expja i nswhy the N RA may_ solicit or receive .assets that s_ome.. 

donors j ntend to_ be_ sold rather th an maintained permanently. Whendonors intend their. 

_9 of firearms to be sold rather than held for _exhibition or research in the 
collections of the NRA Museums, the NRA partners with auctionhouses. Donors may choose to 
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Schedule p (Form 990) 2017 National Rifle Association of America 


Part XIII 


53-0116130 


Supplemental Information (continued) 


Page 5 


have cjuns sold for various reasons L such as to_support c_urrent_program services or to fund 

a charitable pift annuity or charitabje trust with one of the NRA's affiliated charities.. 

T he j3 h il ajvt i_c jn t e n t of e a c h_ don o_r_d e ter m i n es h owa g [ft i s h and led. 

Part V Line 4 This response describesjhejptended usesof the organization's endowment _ 
fund_s_. The endowment f u nds benefit a djyerse jan_ge_ of philanthropic interests, including 
train ing_in .marksmanship^national shooting championships L women's leadership, h_unte[s'_ 
leadership, recreatio nalshootj ng_, Jaw e_n force me n t L N RA_Mu seums L andtheNiational_ 
Endowment for the Protection of the Second Amendment. 


Pa_rt_X_Une_ 1 ^2}_Thjs informational note provides .context for the.denyafive financial^ 

instrument disclosed as_a_liabjlitj/._[nterest rate swaps are entered [nto to_ manage_ 

interest [ate risks associated[with_t]ie NRA's borrowing, and interest rate svyaps are 
accounted_for in accordance with FASB ASC 815. The_NRA's_interest rate swapis recorded in 
the ba la nee sheet at fai r value, with fa i r vajue of ehanges recorded as ujnrealizedg ajn or 
loss on derivative instrument. 


_? a [t U 1 ]?. 1 ^JJhj ? jj^P_rrP_aJi9P_ a J_DP.t?L E§9_ a r _ d _s .the _N_RA^s_t_axes, The N RA is a su bstantial. 

taxpaye r a nd [em a ins in good standing with the tax_ autho rities. State and local taxes pa id 
by the NRA include sales and use taxes L real es_ta_te_a_ndpersonaI property taxes, amusement 
taxes, and state u nemploy menUaxes. The JiabMity shown on Schedule D,_ Pa rt X for accrued 
salesand usetaxes re lates to t[mj ng_ and_is_ a sma 11 fraction of taxes paid _d u [ing the 

year. Additiona]potes regardinp the NRA's taxes a[e_sharedpnSchedule C.regarding 527(f)_ 

proxy taxes and on Schedule 0reg_arding.unrelated_busines.income.taxes.The NRAchooses to 
share this .additional information a b ogtth e_NRA's_ to ta 11 a xes to demonstrate .in good faith 
that the organization js a taxpayer in good standing.. 

.? a dX.LiQ®.? This.response(provides the text L of the footnote to the organization's . 

_fi 0 a_Q? Lal_ s ta te m ents_ in accordance with FAS B ASC 7A0 L Man age m e ntev al ua ted the NRA's tax _ 
posifions and concluded that the NRA_had_taken n_q.uncertain_taxpositionsJh_at_require 
, a diustme_nt_to the fin a nci al statements to comp ly with_ th e p rgvisigns ofth i_s_ g uida n ce 
Generally, the NRA is no longer subject to income tax examinations by the U.S. federal, _ 
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Schedule d (Form 990) 2017 National Rifle Association of America 


53-0116130 


Part XIII 


Supplemental Information (continued) 


stateorjocal authorities for years befo[e_20_1_4 L whjch isthe standard statuteof _ 

Ji™jl??L 0 T!§ J_°_°^_a_ck_penqd. 

Part XI Line_2d_T_his response explains $4 ,4 1 _9,_3_69j_n the rep.P , ]?!]i? t jP_Q ?J. [?yenue_from 
the.audited finanda[ statements to thereven ue_as_stated_on 990. The figure includes 
$^466,371 agency transactions between the NRA_and_ NRA_Found ati onand_S? 52 , 99 g unrealized 

.9?iO_9P.Pp/jypjiy® _agpJ19yA r P-Q?P_ c J[q!?_ s _fi9.4 r _® of $_3 ,_466^ 371 j n cl u de s_ 

endowment .contributions _and endowment eajninps designated by N RA Foundation dqnor_s_ for_ 

eligible NRA programs. An information^noteJp£a[ding_the_pu_rpqse_of_th_e.derivative_ 

instrument js includedwith_S_chedule D,_ Part X. line _1_(2)_._ 

Partj<! Line 4b This response explains ($6,647^861 \ \n the_re cone i I iat ion of revenuefrom 
the auditedfinancial statements to the_reye_nue as stated on 990. The figure includes __ 
$4,558,840 co_st_of goods sold, $2,167 J 355_ r _ e _Qtal_pxpens_e L [ess ($78,334) offset, which 
were reported asexperises on the audited_financial statements. 

Part X]l Line_2d This response explains. $.6,726,195 jn the.reconciliation of expenses from 

the audited fina^ncja[statements to the expenses as stated 00 990. The figure includes_ 

$4,558,840 cost of goods sold and $2,167,355 jent_al_expense,_wh[ch_are reported on Form 
revenue statement. 


Part XII Line 4b This response explains_$78,344 in the reconciliation of expenses from the 
audited financia[ statements to the expenses as stated on_990. The figure is the amount of 
interest on endowment,g_rants_. 
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Open to Public 
Inspection 


Employer identification number 
53-0116130 


SCHEDULE F ..... I OMB No. 1545-0047 

(Form 990) Statement of Activities Outside the United States 

► Complete if the organization answered "Yes" on Form 990, Part IV, line 14b, 15, or 16. 

Department of the Treasury ^ Attach to Form 990. 

internal Revenue Service q 0 www.irs.gov/Form990 for instructions and the latest information. 


Name of the organization 

National Rifle Association of America 


General Information on Activities Outside the United States. Complete if the organization answered 
"Yes" on Form 990, Part IV, line 14b. 


1 For grantmakers. Does the organization maintain records to substantiate the amount of its grants and other 
assistance, the grantees' eligibility for the grants or assistance, and the selection criteria used to award 

the grants or assistance?. . □ Yes □ No 

2 For grantmakers. Describe in Part V the organization's procedures for monitoring the use of its grants and other 
assistance outside the United States. 


3 Activities per Region. (The following Part I, line 3 table can be duplicated if additional space is needed.) 



(b) Number of 
offices in the 
region 


(c) Number of (d) Activities conducted in the 


employees, 
agents, and 
independent 
contractors 
in the region 


Central America and th 
m Caribbean 


Europe (Including 
( 2 ) Iceland and Greenland) 


Europe (Including 
( 3 ) Iceland and Greenland) 


region (by type) (such as, 
fundraising, program services, 
investments, grants to recipients 
located in the region) 


Investments 


(e) If activity listed in (d) is 
a program service, 
describe specific type of 
service(s) in the region 


International smallbore 
prone shooting competition 


Law enforcement training at 
U.S. Armed Forces base 


(f) Total 

expenditures for 
and investments 
in the region 




5,453,000 


17 


3a Sub-total. 

b Total from continuation 

sheets to Part I. . . _0_0 

c Totals (add lines 3a and 3b) _0_ 0 


For Paperwork Reduction Act Notice, see the Instructions for Form 990 



5,517,000 


0 


5,517.000 
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schedule f (Form 990) 2017 National Rifle Association of America 


53-0116130 


Page 2 


Part II 


Grants and Other Assistance to Organizations or Entities Outside the United States. Complete if the organization answered "Yes" on Form 990, 


Part IV, line 15, for any recipient who received more than $5,000. Part H can be duplicated if additional space is needed. 


1 (a) Name of 

(b) IRS code 

(c) Region 

(d) Purpose of 

(e) Amount of 

(f) Manner of 

(g) Amount of 

(h) Description 

(I) Method of 

organization 

section and BIN 
(if applicable) 


grant 

cash grant 

cash 

disbursement 

noncash 

assistance 

of noncash assistance 

valuation 
(book. FMV, 
appraisal, other) 



2 Enter total number of recipient organizations listed above that are recognized as charities by the foreign country, recognized as tax-exempt 

by the IRS, or for which the grantee or counsel has provided a section 501 (c)(3) equivalency letter. ► 

3 Enter total number of other organizations or entities. ► 


_0 
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Part IV 


1 Was the organization a U.S. transferor of property to a foreign corporation during the tax year? If "Yes, " 
the organization may be required to file Form 926 , Return by a U. S. Transferor of Property to a Foreign 

Corporation (see Instructions for Form 926) . . □ Yes [x] No 

2 Did the organization have an interest in a foreign trust during the tax year? If "Yes, " the organization may 
be required to separately file Form 3520, Annual Return To Report Transactions With Foreign Trusts and 
Receipt of Certain Foreign Gifts, and/or Form 3520-A, Annual Information Return of Foreign Trust With 

a U.S. Owner (see Instructions for Forms 3520 and 3520-A; don’t file with Form 990) . Q Yes [x] No 

3 Did the organization have an ownership interest in a foreign corporation during the tax year? If "Yes," 
the organization may be required to file Form 5471, Information Return of U.S. Persons With Respect To 

Certain Foreign Corporations, (see Instructions for Form 5471) . Q Yes [xj No 

4 Was the organization a direct or indirect shareholder of a passive foreign investment company or a 
qualified electing fund during the tax year? If "Yes," the organization may be required to file Form 8621, 

Information Return by a Shareholder of a Passive Foreign Investment Company or Qualified Electing 

Fund, (see Instructions for Form 8621) . □ Yes a No 

5 Did the organization have an ownership interest in a foreign partnership during the tax year? If "Yes, " 
the organization may be required to file Form 8865, Return of U.S. Persons With Respect to Certain 

Foreign Partnerships, (see Instructions for Form 8865) . □ Yes a No 

6 Did the organization have any operations in or related to any boycotting countries during the tax year? If 
"Yes ," the organization may be required to separately file Form 5713, International Boycott Report (see 

Instructions for Form 5713; don't file with Form 990) . □ Yes a No 
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National Rifle Association of America 


53-0116130 


Part V 


Supplemental Information 


Provide the information required by Part I, line 2 (monitoring of funds); Part I, line 3, column (f) (accounting method; 
amounts of investments vs. expenditures per region); Part II, line 1 (accounting method); Part III (accounting method); 
and Part III, column (c) (estimated number of recipients), as applicable. Also complete this part to provide any 
additional information. See instructions._ 


P_aj1J_ Line 3{ 1 j_The N RA|s offshore .investments_fqlJow ^industry standard best practices in 
! 9 _ r _national .nonprofit institutional investors._ Alternativej.nvestmepte _ 

reduce overallportfoNo risk by reducing yolatility and.improving djversificatjon. The_ 

NRA m ai intajn s_ seve ra l_ investment accou nts_ th at a re _mul_ti-_s_trateg_y_ funds of funds.. j ncome 

from pass [ve investments^ when app/ppiately. str uctu red, _i_s_ exdudedfrqm _un re [a ted_ 

business j n co me_by_ law. _T his type of j nvestmleint p ost u re is common ly _a ccepted i n_ t h e U.S_ _ 
exempt o rga nization jndustry. 100% of theamo unt js the total book value of jnvestments _ 
for that region 1 ... 

.PfirLL499-This d[sclosu_re_?_fprogram servtces.provided in the. _Europe an_regjo n_ 
refe rs to NRA C ompetit i ve S hootinp _D ivi si o_n' s instituti on a [ sup port provided durinp the 
competjtio n for the .Roberts Trophy at Century Range _a_t_Bisley_Camp 1 1_00%_of the amountjs 
the cash value of_expenditures^ ma_de by the_N RA Competjtive Shooting_ Diyis[on for nece_s_sary 
traveI, accomimodatiqn_Sj_andrejated.expenses^__ 

P_a_rtJ_Line 3]3)_T_his_disc[osu_re of prog_ra_m_services.provided m the Europeanregjon 
refers to. NRA Law Enforcement Division'straining school provided to.a branch of the 
United States Armed Forces_at_a_ foreign military base. 100% of the amount is the cash 
value of expenditures made bythe NRA Law Enforcement Division instructors for necessary 
travel and accommodations. 


Page^ 
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SCHEDULE G 

(Form 990 or 990-EZ) 

Department of the Treasury 
Internal Revenue Service _ 

Name of the organization 


Supplemental Information Regarding Fundraising or Gaming Activities 

Complete If the organization answered "Yes” on Form 990, Part IV, line 17,18, or 19, or If the 
organization entered more than $15,000 on Form 990-E2, line 6a. 

► Attach to Form 990 or Form 990-EZ. 

^^^^^^^^►^GoJojvwwTrsjg^oWForTnJSOfortheJatestJnstructlo^^^^^^^^^^^ 


OMB No. 1545-0047 



Open to Public 
Inspection 


Employer Identification number 


National Rifle Association of America 


53-0116130 


Fundraising Activities. Complete if the organization answered "Yes" on Form 990, Part IV, line 17. 

Form 990-EZ filers are not required to complete this part. _ 

Indicate whether the organization raised funds through any of the following activities. Check all that apply. 


a [ x] Mail solicitations 
b [x] Internet and email solicitations 
c [x] Phone solicitations 
d Q In-person solicitations 


any o 

e |_J Solicitation of non-government grants 
f Q Solicitation of government grants 
g □ Special fundraising events 


2a Did the organization have a written or oral agreement with any individual (including officers, directors, trustees, 

key employees listed in Form 990, Part VII) or entity in connection with professional fundraising services? \x] Yes No 
b If "Yes," list the 10 highest paid individuals or entities (fundraisers) pursuant to agreements under which the fundraiser is 
to be compensated at least $5,000 by the organization. 


(1) Name and address of individual 
or entity (fundraiser) 

(II) Activity 

(ill) Did fundraiser have 
custody or control of 
contributions? 

(iv) Gross receipts 
from activity 

(v) Amount paid to 
(or retained by) 
fundraiser listed in 
coi. (i) 

(vl) Amount paid to 
(or retained by) 
organization 



Yes 

1 No | 




1 Allegiance dba Membership Advisors F 
11250 Waples Mill Rd Fairfax VA 22030 

Paid solicitor 


m 

27,309,487 

790,000 

26,519,487 

2 InfoCision Management Corp 

325 Sprinqside Dr Akron OH 44333 

Paid solicitor 


m 

10,026,850 

5,300,038 

4,726,812 

3 McKenna & Associates 

2000 Clarendon Blvd Ste 200 Arlington VA 

Fundraising 

consultant 


m 

0 

860,000 

0 

4 HWS Consulting 

221 Homeport Dr Grasonville MD 21638 

Fundraising 

consultant 


m 

0 

710,000 

0 

5 501c Solutions 

2530 Meridian Pkwy Ste 300 Research Tri; 

Fundraising 

consultant 


m 

0 

671,000 

0 

6 Sharpe Group 

855 Ridge Lake Blvd Ste 300 Memphis TN 

Fundraising 

consultant 


m 

0 

480,000 

0 

7 Key & Associates 

12176 Chancery Station Cir Reston VA 20' 

Fundraising 

consultant 


m 

0 

72,000 

0 

8 Commonwealth Group Partners 

1579 Monroe Dr Ste F-341 Atlanta GA 303 

Fundraising 

consultant 


m 

0 

60,000 

0 

9 




0 

0 

0 

10 




0 

0 

0 

Total. 


HH 


8,943,038 

31,246,299 


3 List all states in which the organization is registered or licensed to solicit contributions or has been notified it is exempt from 


registration or licensing. 

AK, AL, AR, AZ, CA,_CO t CT, DC, FL, GA, HI, IL, KS, KY, LA, MA, MD, ME, Ml, MN, MO, MS, NC, ND, NH, NJ 

”N M ’NY* OH’OK’or”pa[R[,’ sc[TN,~UT~vA] WA~ WT.’WV ~~~~~~ ~ ~ ZZZZZZZ" _ Z " Z "~" ~' 


For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ. 
HTA 
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Direct Expenses Revenue H Direct Expenses_Revenue 


Schedule G (Form 990 or 990-EZ) 201 7 National Rifle Association of America 53-0116130 Page 2 


Fundraising Events. Complete if the organization answered "Yes" on Form 990, Part IV, line 18, or reported 
more than $15,000 of fundraising event contributions and gross income on Form 990-EZ, lines 1 and 6b. List 
events with gross receipts greater than $5,000. 


(a) Event #1 

NRA1LA Event 


(event type) 


(b) Event #2 


(event type) 


(c) Other events 

NONE 


(total number) 


(d) Total events 
(add co). (a) through 
col. (c)) 


1 Gross receipts. 


1.387.378 


2 Less: Contributions . 

3 Gross income (line 1 
minus line 2)... . 


4 Cash prizes . 


5 Noncash prizes , 


6 Rent/facility costs .... 

7 Food and beverages . . . 


8 Entertainment. 


9 Other direct expenses . . 



10 Direct expense summary. Add lines 4 through 9 in column (d). 

11 Net income summary. Subtract line 10 from line 3. column (d 


Gaming. Complete if the organization answered "Yes" on Form 990, Part IV, line 19, or reported more 
than $15,000 on Form 990-EZ, line 6a. 


225.813 


1.161,565 


(d) Total gaming (add 
col. (a) through col. (c» 


1 Gross revenue . 


2 Cash prizes . 


3 Noncash prizes . 



4 Rent/facility costs . . 


5 Other direct expenses . . 


6 Volunteer labor. . . . . 1 □ No 


7 Direct expense summary. Add lines 2 through 5 in column (d) 


8 Net qaminq income summary. Subtract line 7 from line 1, column (d 


9 Enter the state(s) in which the organization conducts gaming activities: 

a Is the organization licensed to conduct gaming activities in each of these states?. Yes No 

b If "No,” explain: 


10a Were any of the organization's gaming licenses revoked, suspended, or terminated during the tax year? . . . Q Yes Q No 
b If "Yes," explain:.... 
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Schedule g (Form 990 or 990-EZ) 2017 National Rifle Association of America 53-0116130 Page3 

11 Does the organization conduct gaming activities with nonmembers?.Yes No 

12 Is the organization a grantor, beneficiary or trustee of a trust, or a member of a partnership or other entity 

formed to administer charitable gaming?.Yes Q No 

13 Indicate the percentage of gaming activity conducted in: 


a The organization's facility. 

13a 

% 

b An outside facility. 

13b 

% 


14 Enter the name and address of the person who prepares the organization's gaming/special events books 


and records: 

Name ► 

Address ► 

15a Does the organization have a contract with a third party from whom the organization receives gaming 

revenue?. Q Yes Q No 

b If "Yes," enter the amount of gaming revenue received by the organization ► $ _ _0 and the 

amount of gaming revenue retained by the third party ► $ 0 . 

c If "Yes," enter name and address of the third party: 

Name ►_ 

Address ► 

16 Gaming manager information: 


, Name ►_ 

Gaming manager compensation ► $_0 

Description of services provided ► 

□ Director/officer □ Employee | | Independent contractor 

17 Mandatory distributions: 

a Is the organization required under state law to make charitable distributions from the gaming proceeds to 

retain the state gaming license?.Q Yes \^\ No 

b Enter the amount of distributions required under state law to be distributed to other exempt organizations 

or spent in the organization's own exempt activities during the tax year ► $ _0 

BBtlWI Supplemental Information. Provide the explanations required by Part I, line 2b, columns (iii) and (v); and 
Part III, lines 9, 9b, 10b, 15b, 15c, 16, and 17b, as applicable. Also provide any additional information. 

_ See instructions _ 

Part_l_Line_2b_(2)_This supp]emejltaJjnfo/rnation notes the_distinction between 990 core 

form Pa[t V111 Section_B Iine 1_ and Schedule G Part J Jine 2_b(_2J_fqr the filing__ 

organizatjon]s.vendor J nfoC jsion ManagemenjtCorp L The vend or I nfoCision provided .services____ 

to the fijing .organization fo r both .memberships and contributions .solicitations, as sh own.. 

on 990 core form Paid VIII Section B line T Schedule G is specific to the vendor's work 

p.rqvidjngprofessional_tundrais[ng sejyjces..Therefore, the Schedule G__ 

disclosure excludes the.rpembership_processjnc|_services.______ 
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Open to Public 
Inspection 


Employer Identification number 
53-0116130 


schedule \ Grants and Other Assistance to Organizations, 

(Form 990 ) Governments, and Individuals in the United States 

Complete if the organization answered "Yes” on Form 990, Part IV, line 21 or 22. 

^ ^ . ► Attach to Form 990. 

Department of the Treasury 

Internal Revenue Service ► Go to wwwJrs.gov/Form9B0 for the latest information. 


Name of the organization 

National Rifle Association of America 


General Information on Grants and Assistance 


1 Does the organization maintain records to substantiate the amount of the grants or assistance, the grantees' eligibility for the grants or assistance, and 

the selection criteria used to award the grants or assistance?. _X_ Yes \^\ No 

2 Describe in Part IV the organization's procedures for monitoring the use of grant funds in the United States. _ _ 


_ Grants and Other Assistance to Domestic Organizations and Domestic Governments. Complete if the organization answered ' Yes" on Form 

990, Part IV, line 21, for any recipient that received more than $5,000. Part II can be duplicated if additional space is needed. 


1 (a) Name and address of organization 
or government 


{c) IRC section 
if applicable 


(d) Amount of cash 
grant 


(e) Amount of non¬ 
cash assistance 


(f) Method of valuation 
(book, FMV, appraisal, 
other) 


(g) Description of 
noncash assistance 


A 1 } _ N ational _Fdn_fo_r_Women_Leg|sl a to n 
910 16th St NW Aashinaton, DC 200oJ 52-1480785 


( 2 ) 


(h) Purpose of grant 
or assistance 


Undergraduate college 
scholarships 



Enter total number of section 501(c)(3) and government organizations listed in the line 1 table . 
Enter total number of other organizations listed in the line 1 table. 


For Paperwork Reduction Act Notice, see the Instructions for Form 990. 
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Schedule I (Form 990) (2017) Page 2 


Grants and Other Assistance to Domestic Individuals. Complete if the organization answered "Yes” on Form 990, Part IV, line 22. 
Part ill can be duplicated if additional space is needed. 


(a) Type of grant or assistance 


NRA Jeanne E Bray Memorial Scholarship Awards 
-I Program 


(b) Number of 
recipients 


(c) Amount of 
cash grant 


(d) Amount of (e) Method of valuation (book, (f) Description of noncash assistance 

noncash assistance FMV, appraisal, other) 



PartIV 


Supplemental Information. Provide the information required in Part I, line 2; Part III, column (b); and any other additional information. 


Part I Line_2_The National^Foundation for Women Legislators partners with the National JRiflejAssociatioii for the_an_nua[_NFWL/NRA Bi11_ _ 
of Rights Essay Scholarship Contest for fe male highschoojjun iors andseni ors. T he N RAactive |y_ ass ists_ N at i on al F o u nid atio n of Wo m e n_ _ 
Legislators in the selection and administration of NFWL scholarshjps_forpolle<je. NFWL schoJa_rs_hip_apjDljcat[qns_a_re_assessed_on_the_ 

eleme nts of h i storicaI research, insig_ht_an d perspective, demonstrated_understandin^ of the Arnerican Constitutioninspirationa[__ 

quality, and meaningful personal connection schqlarship_awards_are pajd d[rectiy to the ed u catjonal_institution L .... 

Part lll Line 1_The NRA Jeanne E. Bray Memorial Schola_rship_ Awards Program js named_in_honor and recognition of the groundbreaking 
pol i ce officer Jea n ne E. Bray ,_a shooti ng ch amp io n_ a nd j^ast membe rof the _N RA_ Boardof D [rectors. Jeanne EBray was the firstfema [e _ _ 

detective onaburglary squad J wh ich h asevolved into tod ay's_ mode rn SVVAT. _S he was the first _fe_m_aje_ poJ[ce_officer_tq ea [ntheNRA_ 

Pol ice M a [ksma n sh[p "Di sti ng_u ished" ba r, a nd she won the National _Women's_ Police P_isto[ Combat Ch arnpio n s hjp_fiye times from 1962 _to_ 
1967. The prog ram offers scholarships of_up to $2,50Oper semester, _up to _$5 L 00_0_ per year for a max[mum of fouj^years, to .dependent 


children of anv public law enforcement officer killed in the line of duty who was an NRA member at the time of death, and to dependent 


Schedule I (Form 990) (2017) 
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Schedule I (Form 990) (2017) Pane 2 


Grants and Other Assistance to Domestic Individuals. Complete if the organization answered "Yes" on Form 990, Part IV, line 22. 
Part III can be duplicated if additional space is needed. 


(a) Type of grant or assistance 


(b) Number of 
recipients 


(c) Amount of 
cash grant 


(d) Amount of (e) Method of valuation (book, (f) Description of noncash assistance 

noncash assistance FMV, appraisal, other) 



Part IV 


Supplemental Information. Provide the information required in Part I, line 2; Part III, column (b); and any other additional information. 


children of any .current or retired Jawenforcement officers who are Jiving and have current NRA membership. The membership restriction _ _ 
_i_s_ ]?Y J av Y_heca us_e the NRA Jeanne E. Bray_ Memo rial _S ch o la rs h ip Awards Program js_a_5p1(cJ(4j_pro£ram._SchoJarship awards_are 

josijd d^rectly to the ediucatipnal institution. _ 



Schedule I (Form 990) (2017) 



















SCHEDULE J 
(Form 990) 


Compensation Information 

For certain Officers, Directors, Trustees, Key Employees, and Highest 
Compensated Employees 

► Complete if the organization answered "Yes" on Form 990, Part IV, line 23. 
►Attach to Form 990. 

► Go to www.irs.gov/Form990 for instructions and the latest information. 


Name of the organization Employer Identification number 

National Rifle Association of America 53-0116130 


Questions Regarding Compensation 


OMB No. 1545-0047 


Department of the Treasury 
Internal Revenue Service 



Open to Public 
Inspection 


53-0116130 


Part I 


Check the appropriate box(es) if the organization provided any of the following to or for a person listed on Form 
990, Part VII, Section A, line la. Complete Part III to provide any relevant information regarding these items. 

[Xl First-class or charter travel \x\ Housing allowance or residence for personal use 

| | Travel for companions Q Payments for business use of personal residence 

[xl Tax indemnification and gross-up payments [x] Health or social club dues or initiation fees 

| | Discretionary spending account Q Personal services (such as, maid, chauffeur, chef) 

If any of the boxes on line la are checked, did the organization follow a written policy regarding payment 

or reimbursement or provision of all of the expenses described above? If "No," complete Part III to 

explain. 



Did the organization require substantiation prior to reimbursing or allowing expenses incurred by all 
directors, trustees, and officers, including the CEO/Executive Director, regarding the items checked on line 
la?. 

Indicate which, if any, of the following the filing organization used to establish the compensation of the 
organization's CEO/Executive Director. Check all that apply. Do not check any boxes for methods used by a 
related organization to establish compensation of the CEO/Executive Director, but explain in Part ill. 

[x] Compensation committee [x] Written employment contract 

[xl Independent compensation consultant [x] Compensation survey or study 

| | Form 990 of other organizations [x] Approval by the board or compensation committee 

During the year, did any person listed on Form 990, Part VII, Section A, line la, with respect to the filing 
organization or a related organization: 

Receive a severance payment or change-of-control payment?. 

Participate in, or receive payment from, a supplemental nonqualified retirement plan?. 

Participate in, or receive payment from, an equity-based compensation arrangement?. 

If "Yes" to any of lines 4a-c, list the persons and provide the applicable amounts for each item in Part III. 

Only section 501(c)(3), 501(c)(4), and 501(c)(29) organizations must complete lines 5-9. 

For persons listed on Form 990, Part VII, Section A, line la, did the organization pay or accrue any 
compensation contingent on the revenues of: 

The organization?. 

Any related organization?. 

If "Yes" on line 5a or 5b, describe in Part III. 

For persons listed on Form 990, Part VII, Section A, line la, did the organization pay or accrue any 
compensation contingent on the net earnings of: 

The organization?. 

Any related organization?. 

If "Yes" on line 6a or 6b, describe in Part III. 

For persons listed on Form 990, Part VII, Section A, line la, did the organization provide any nonfixed 
payments not described on lines 5 and 6? If "Yes," describe in Part III 

Were any amounts reported on Form 990, Pari VII, paid or accrued pursuant to a contract that was 
subject to the initial contract exception described in Regulations section 53.4958-4(a)(3)? If "Yes," describe 
in Part III. 





If "Yes" on line 8, did the organization also follow the rebuttable presumption procedure described in 
Regulations section 53.4958-6(c)?. 


For Paperwork Reduction Act Notice, see the Instructions for Form 990. 
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Schedule j (Form 990) 2017 National Rifle Association of America 


Part II 


53-0116130 


Page 2 


Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees. Use duplicate copies if additional space is needed. 


For each individual whose compensation must be reported on Schedule J, report compensation from the organization on row (i) and from related organizations, described in the 
instructions, on row (ii). Do not list any individuals that aren't listed on Form 990, Part VII. 

Note: The sum of columns (B>(i)—(iii) for each listed individual must equal the total amount of Form 990, Part VII, Section A, line la, applicable column (D) and (E) amounts for that individual. 




(B) Breakdown of W-2 and/or 1099-MISC compensation 

(C) Retirement and 
other deferred 
compensation 

(D) Nontaxable 
benefits 

(E) Total of columns 
(B)OHD) 

(F) Compensation 
in column (B) reported 
as deferred on prior 
Form 990 

(A) Name and Title 


(i) Base 
compensation 

(il) Bonus & incentive 
compensation 

(III) Other 
reportable 
compensation 

Wayne LaPierre 

(i) 

1,172,166 

150,000 


19,680 

BHHHE93I0 

1,433,977 


1 CEO and Executive Vice President 



iHHHiHHi 

■ 


mssm 



Chris W. Cox 

(0 


166,667 

22,000 



1,191,194 


2 Executive Director, NRAILA 







0 


Robert K. Weaver 

<i> 

0 

0 


0 

0 

720,000 


3 Executive Director, General Operatio 



.. 


— 


0 


Joshua L. Powell 

(i> 

557,172 


104,224 

15,900 

51,770 

779,066 


4 Chief of Staff and Executive Director, 







0 


Wilson H. Phillips Jr. 

Rip 

525,942 


38,371 

19,680 

26,003 

709,996 


5 Treasurer 







_a 


John C. Frazer 

(1) 


25,000 

31,711 

HHBR] 




6 Secretary and General Counsel 

31 





HBHB 

mSla 


Todd Grable 

<i> 


213,769 



45,767 

844,864 


7 Executive Director, Membership, Affii 

■31 






0 


Michael Marcellin 

mm 

522,426 

0 

u 

0 

0 

713,975 


8 Managing Director, Affinity and Licen 

■31 



mwMjm 



0 


Tyler Schropp 

mm 





51,911 

690,091 


9 Executive Director, Advancement 

■31 


^nm 




0 


Douglas Hamlin 

(i) 

447,381 


51,442 

15,900 

50,300 

665,023 


10 Executive Director, Publications 

(ii) 






0 


David Lehman 

O 


0 

69,613 



476,408 


11 Deputy Executive Director, NRAILA 

■31 






0 


Joseph P. DeBergalis, Jr. (through Jc 

(i) 


10,396 

BBBgBigregfl 

10,385 


412,632 


12 Deputy Executive Director, General C 

(ii) 






0 


Marion P. Hammer 

(i) 

184,000 

0 

0 

0 

0 

184,000 


13 Director 

(ii) 






0 



(i) 








14 

(ii) 









mm 








15 

131 









(i) 








16 

■31 
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ScheduieJ.(Form 990) 201 7 National Rifle Association of America 53-0116130 Page 3 

nmr Supplemental Information 

Provide the information, explanation, or descriptions required for Part I, lines la, 1b, 3, 4a, 4b, 4c, 5a, 5b, 6a, 6b, 7, and 8, and for Part II. Also complete this part 
for any additional information. 

J.L]ne_1 a _P^j1e r trayel_wasu sedon_oc_casiqns_whe_n trayejJogistics or securityconcerns precludedother availabje opt^qnSj __________ 

and trayej was properly excluded from_taxable compensation . Certain compensation elements were grossed up for one i ndivid u al, and___ 

the tax prossu p. was properly included i n tax a b I e c qmpe n sati ?n• _Housmg expe nse s were provided for four ind ividu a]§ L and personal_ 

housing was properly included in taxable compensation L Dues _fo_r_c[ubs_used for business purpqses were properly excluded from_ 

A a xabJecompen_sation.____ 

Part i LJne 4a _Robert_K. Weaver'_s_employment as Executive Director of Generail.Operations ended in 2016 _and_d_unng_calendar j/ea_r_..... 

201_7 Mr Weaver receiyedtaxable_ compensation pf_$720 L 000_........... 

Part 11 _U_ne_4b The N RA has deferred compensatjon retirement benefit p]ans for certain employees and nonqualified suppfemental_ 

_executiy_e_ retirement plans for ce rta jn employees L For nonqua]ified_p[ans 2 the .filing organization decides_the_benefit_amou_nt_ and.... 

timeframefor vesting ofeachparticipant using_ different faictorsparticular to each relevant jndjyjdual and _his specific_ 

A'JPH'TAt a npes._Pa.yputs are pjpperly_ included jn taxable wages and reported jn VV-2 in co me. 

ParllJ Column _B(iii) Other repqrlab le com pen sat ion wjthm taxable wages fqr M r._ La Pierre j ncl uded $22,098 group Jife insuran ce,........ 

$18.000 457(b)_plan, and $4,424 taxabfe personalexpense^ Other reportable compensation within taxable wages fqr_M rCoxjncluded__ 

? A 8 .»P.Q9^57(b)_ pjan ,$2,610 g roup J ife ms urance, and SI, 390_ t a x a bl e persq n a] expenses .Other reportable compensation with in_ 

J a ^ a PJ wages for Mr PoweH in cl uded _$102,484 taxable pe rsonalexpen ses and $1_,740 group life insurance. Other reportable_ 

compensation yjthin taxable_wages_ for Mr PhiMps _ 

personal expenses. Other repo rtaible compensation with in taxab le wages for Mr. Frazer jncluded_$_1_8,_000_457(b^ plan, $3,174 group___________ 

life insu ranee, and__$10 2 537 taxabfepersonai expenses^_Othe rreportabfe compensation within_taxabfe wages for M[. Grabje_included_....... 

$132,657 taxable personal expenses and $1,530 group life insurance. Other reportable compensation within taxable wages for Mr. 


ScheduieJ (Form 990) 2017 





























Scheduiej (Form 990) 2017 National Rifle Association of America 53-0116130 Page 3 

ET Supplemental Information 

Provide the information, explanation, or descriptions required for Part I, lines la, 1b, 3, 4a, 4b, 4c, 5a, 5b, 6a, 6b, 7, and 8, and for Part II. Also complete this part 
for any additional information. 

9il ^tTLQi^-lrlrJ?on_ Schedule_0) x _and . 

A57SP1 P_ a _Y9_ u J_9f _$ I ?Jj 54?i _Qthe_r_ reportable compensation withi ntaxabte wages .for Mr. §ch ropp jncl uded $2 2 61_1 ta_xa blepe rso na[.... 

_® *P® 0?®.® and_$1,_728_gro up Jife_[nsu ran ce. _Other rep.ortab I e compe nsation withjntaxab I e_wages fo_r_MrHamljn in clude d $26,306 _ 

J_ a _* pp_ r _ s _°_ n a ' pJ^l a _ n P! _$7> 1 ?_ 6 _ 5. r _py p_ !.'! a j_ n _ s _y *. _t®x?!?J®._______ 

wag?_ s _?9IMj\_Lehma^n j nduded_$50,263 457(f)_payout_(jn cjudi ng__$_263_interest),_S 1_8^OOO ^ST^b) planand_$ 1 >3 50 proup_life........ 

insuranee. Other/eportabje compensatjon^withi^ taxabje wages for Mr..D.e.Berpalis iincluded $38,644 taxable personal expenses,^_ 

_$ 1 A»P_Q9.45_7(b)_plan, and _$ 1 L 2 65 proup_life jnsu ranee....._ _ 

PartJJ Column C .Employer deposits toward benefits that wilj not belaid until a future date are shown in Column C. The .amount for __________________________________________________ 

Mr. LaPierre* included $ ] 5.-90040 IXty.?™!$? l 7§P_ P„® 0?j9P_PJ§L n __T2l® _ af 719P_ n _U9[_Q?_ X _lopped.?!9j?_2Q_457(f}, ap_d_ ______.__ 

j??p_ s Jp n _pJ a . r i-. T_be_am?unt J!?P_ a Jpoyp]/p/_M[-.PJ]iiijp^_LQ?L4^®^_?l?j?PJ?.^9i(l < ). a P. ( !____ 

$3_,780 J^ensjon p^lan. The amount for Mr. Frazer_ Ji__.___ 

a cq punt f9i M r i _?chropp Lrtci.uded _$_1 5, ?o_o _ 4 _9 y i X*]?. a P?P_4P! ?_1 ?i?oo_ 401 TJ]®.?™ !?!_¥/_• Jr®_ h .rp. a 9_______ 

included^$1.5,900 401 (kj. The.amount for Mr..DeBer^aljs included^$1_0 L 385 401 (k£._..._______ 

Part JJ C_oJu_mn_ O .Nontaxable_ benefi_ts_arepr ovided to_ employees consistent wM association .industry .s.tandards apd_bes_t_practices.. 

St and ardnontaxabl e.benefits Jpcludeempjoy_ee .benefits s_uch_ as the_ employer paid portions pfmedicajand dental^ plans _and_. 

JPJlPrt®rtllPJl^.sbp.hderjm disability plans.._ _....... 
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SCHEDULE L 
(Form 990 or 990-EZ) 


Department of the Treasury 
Internal Revenue Service 


Name of the organization 
National Rifle Association of America 


Transactions With Interested Persons 

Complete if the organization answered "Yes" on Form 990, Part IV, line 25a, 25b, 26, 27, 
28a, 28b, or 28c, or Form 990-EZ, Part V, line 38a or 40b. 

► Attach to Form 990 or Form 990-EZ. 

► Go to www.irs.QQv/Form990 for instructions and the latest information. 


OMB No. 1545-0047 


>®17 


Open To Public 
Inspection 


Employer Identification number 

53-0116130 


Excess Benefit Transactions (section 501(c)(3), section 501(c)(4), and 501(c)(29) organizations only). 

Complete if the organization answered "Yes" on Form 990, Part IV, line 25a or 25b, or Form 990-EZ, Part V, line 40b. 


1 (a) Name of disqualified person 

{b) Relationship between disqualified person and 
organization 

{c) Description of transaction 

(d) Corrected? 


No 

(D 





(2) 





(3) 





(4) 





(5) 





_ia_ 






Enter the amount of tax incurred by the organization managers or disqualified persons during the year 

under section 4958 . 

Enter the amount of tax, if any, on line 2, above, reimbursed by the organization. 


► 


Part II 


Loans to and/or From Interested Persons. 

Complete if the organization answered "Yes" on Form 990-EZ, Part V, line 38a or Form 990, Part IV, line 26; or if the 
organization reported an amount on Form 990, Part X, line 5, 6, or 22. 


(a) Name of interested person 


(b) Relationship (c) Purpose (d) Loan to or (e) Original (f) Balance due (g) In default? (h) Approved (I) Written 

with organization of loan from the principal amount by board or agreement? 

organization? committee? 



Grants or Assistance Benefiting Interested Persons. 

Complete if the organization answered "Yes" on Form 990, Part IV, line 27. 


(a) Name of interested person (b) Relationship between interested (c) Amount of assistance (d) Type of assistance (e) Purpose of assistance 

person and the organization 



For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ. Schedule L {Form 990 or 990-EZ) 2017 

HTA 
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Business Transactions Involving Interested Persons. ™ ~ 

Complete if the organization answered "Yes" on Form 990, Part IV, line 28a, 28b, or 28c. 


(a) Name of interested person 

(b) Relationship between 

(c) Amount of 

(d) Description of transaction 

(e) Sharing of 


interested person and the 

transaction 


organization's 



Provide additional information for responses to questions on Schedule L (see instructions). 



Schedule L (Form 990 or 990-EZ) 2017 















SCHEDULE M 
(Form 990) 


Noncash Contributions 


Department of the Treasury 
Internal Revenue Service 


Number of contributions or 
items contributed 


(d> 

Method of determining 
noncash contribution amounts 


► Complete if the organizations answered "Yes" on Form 990, Part IV, lines 29 or 30. 

► Attach to Form 990. 

► Go to www.irs.gov/Form990 for the latest information. 


Name of the organization Employer Identification number 

National Rifle Association of America 53-0116130 


Tvoes of Prope 


(c) 

^ '£ ki l r ^ .. ,. Noncash contribution 

Check if Number of contributions or „_. _ 

applicable items contributed _ amounts ^ported on 

_ Form 990, Part VIII, line 1 

1 Art—Works of art. 

2 Art—Historical treasures . . . 

3 Art—Fractional interests . . . 

4 Books and publications .... 

5 Clothing and household 

goods.. 

6 Cars and other vehicles .... 

7 Boats and planes. 

8 Intellectual property. 

9 Securities—Publicly traded . . 

10 Securities—Closely held stock 

11 Securities—Partnership, LLC, 

or trust interests. 

12 Securities—Miscellaneous. . 

13 Qualified conservation 

contribution—Historic 
structures. 

14 Qualified conservation 

contribution—Other. 

15 Real estate—Residential. . . 

16 Real estate—Commercial. . . 

17 Real estate—Other. 

18 Collectibles. 

19 Food inventory ....... 

20 Drugs and medical supplies . . 

21 Taxidermy. 

22 Historical artifacts. 

23 Scientific specimens. 

24 Archeological artifacts .... 

25 Other ► (. ) 

26 Other ► (.) 

27 Other ► (_ ) 

28 Other ► ( ) 


29 Number of Forms 8283 received by the organization during the tax year for contributions for 

which the organization completed Form 8283, Part IV, Donee Acknowledgement. 29 _ 



Open to Public 
Inspection 



30a During the year, did the organization receive by contribution any property reported in Part I, lines 1 through 
28, that it must hold for at least three years from the date of the initial contribution, and which isn’t required 

to be used for exempt purposes for the entire holding period?. 

b If "Yes," describe the arrangement in Part II. 

31 Does the organization have a gift acceptance policy that requires the review of any nonstandard 

contributions?. 

32a Does the organization hire or use third parties or related organizations to solicit, process, or sell 

noncash contributions?. 

b If "Yes," describe in Part II. 

33 If the organization didn't report an amount in column (c) for a type of property for which column (a) is 
checked, describe in Part II. 


For Paperwork Reduction Act Notice, see the Instructions for Form 990. 
HTA 
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Schedule M (Form 990) 2017 National Rifle Association of America 53-0116130 Page 2 

EMI Supplemental Information. Provide the information required by Part l ( lines 30b r 32b, and 33, and whether 
the organization is reporting in Part I, column (b), the number of contributions, the number of items received, 
_ or a combination of both. Also complete this part for any additional information, _ 

Part i Line 32 On occasion and as appropriate,secujlities AQd_other donated liguid or. 

JUI9?sets can be converted into P_ a _sh by the outside third party_specialists that 

partner with the NRA tofulfijlthephj la nth [opjcjntention s of the dono rs L . 
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OMB No. 1545-0047 


SCHEDULE O Supplemental Information to Form 990 or 990-EZ 

(Form 990 or 990-EZ) Complete to provide information for responses to specific questions on 

Form 990 or 990-EZ or to provide any additional information. 


Department of the Treasury I ^ 

Internal Revenue Service I 


► Attach to Form 990 or 990-EZ. 

Go to www.irs.gov/Form990 for the latest information. 



Open to Public 
Inspection 


Name of the organization 


Employer identification number 


National Rifle Association of America 


53-0116130 


Form 990, Part LJne_4d:_.Program Service_Expenses: 66,024,821 . Grants and allocations: 0, 

Revenue^_2,_1_78,8_1_6__This noteP/ovides further infqnmatiqn on Part lJI _Program Service__ 

Acco m g [i s_h nne nts L AN N RA prqgra m .services are .centered on the NRA's core m ission of firearms. 

safety L education, and training L in cl ud i ng_ messaging that j3 romqtesfreedom and liberty L The__ 

add itional program serv[ce expenses of_ $66,024,821 _noted on _990 core form Part III Iine 4d_ 

include the_p[ogram_services compone n ts of public affairs,_executiye^a_nd advancement 
operati o ns. 990 readers are ein co uraged to access _N_RA.or£ for .opportunities Jto continue Jo 

engage with the NRA._..... 

tiD®.Ji.T!?® NRA_is_a_5Q1 {9^(4^fnembership.association with four_ 

501(c)(3) public_charities_and a _Se_ction 527 political_ac_tion_committee, which js a separate_ 

segregated fund. The four charities affihated with the.Nj^a/eN^ v Ciyi(Righte Defense Fund, __ 

NRA Foundation jnc L NRA .Freedom Action .Foundation, and NRA.Special Contribution Fund DBA NRA 

V\/hittLngton_ Ce n_te_r. The political action committee is N RA.PoHtica] Victory Fu ndI. See .Schedule. 

R, Part Ij. Service note: Individuals who would Ijke to reduce the volume of solicitations,_ 

they receive from th_e_ NRA can contact NRA Member Services and request to _be_p laced on the "Do 

Not Promote': ]i_s_t. This _simpje_step_wiN_s[gntf cantlyredupe the amountqf contact_rece[yed . 

fromthe.NRA without_affecting ma£azine seryice, Board of Directors bajIqt. qr membeqship __ 

_renewaj._.. 

Form 990, Part [. Line 7. This jnformationail_noteregards the NRA^s unrelated business income. 

Form 990 page 1 showsjjrossun related business revenue on line 7a apd_net_unre[ated business 

-t a .^?hJ e j_nc°fTie on Jine 7b. The N RA d[d not owe un [e[ated_busi n_e s s _i_n_cq m e tax for they ear 2017 

because di rectly connected Reductions were greater than the associated income in 2017 . The_ 

main sources _o_f_NRA_unre{ated.business.income, as shown on 990 Part VI \_\ 2 Column C, are 

certain merchandise saJes jro_m_the_e : commerce platforms L advertising, and ot_he[ activities not_ 

related_to_the NRA's tax exempt purposes_at_ NRA.television programs L NRA digitaj online__ 

channels, and NRA Official Journals. Additional informational notes related to the NRA‘s taxes 
For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ. 

HTA 
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Schedule 0 (Form 990 or 990-EZ) (2017) 

Name of the organization 

National Rifle Association of America 
_a[e_sha_r_ed onSchedlule_ C regard in g_ 527proxy taxes _and_ Schedule D regarding state and local 
taxes^ The _N RA chooses to sh a re this extra j nfo rmation a bout the NRA's taxes in order to 
.deippnstrate j0.99.pd faith that the organization J sat ax payer j n good standjnq._ _ 

Form 990, Part I, Line 8^ This jnfo rm a_ti o n al _n ote re ga_rd s the _N RA's contribution revenue. The_ 

_v?stjp_ajprity _9tcpntr|but|qns_tqthe N RA comes from millions pfsmall_ ind|yidual donors._ 

Gifts ^9™ _P9™P_9QL e _s . 90 ^ executives ip l^P.f'rPP/iTPj.bROtjng.a^ s_hoo_t|ng_sp_o_rts_i_ndu_s_tri_es 
typicaljy.comprise less.than 5% of the NRAs.contribution revenue everyyear, as appJiecHo_ 

contribution jevenue reported on_ Form 990, Part VII] L line_1_.____ 

J?9JID_??Pt_ P_art_yji Sect]on A, _L|ne_6: The National _R|f|e Associati on |s a .membersh ip 
associat|on_ th at rep resents on ly |ndiv|d u al _cit|ze n_s_. .Membe rs h ip_ d ues_ are p rope rly reported on_ 

_P9_ r I0_??P_»_ PartVIlL l|ne_ 2 pursu a n_tJ_o_ the instructions for such _repo_rting._ 

_Fo_rm_990, Part Sect|qn_A,_L|ne_7a_:NRA membe rs_e|ect al] 76.members of the NRA Board of_ 

.Directors. 75.directors[areejected for.staggered three year terms, and the_76th d|rector is 
elected for a oneyea rterm on the occasion of each Annual Meeting of Members._ 

Form 990, Part VI, Sec_t|qn_A,_L|ne_7b:^Certain Board of Directors _dec|s ions are subject to 
membersh ip approva I per N RA By|aws and New Yorknotfor prof]t_ corporate law. 

Form 990, Part VI, S ect|o n B, _L |n e 11b: Form 990i s rev ie wed_ by the externa I auditingfirm, 
presented to the NRABoard of Directors Audit _Cq_m_m|tte_e,_and made ayai|abje tq the fujl NRA _ 
Board of Directors, before |t is filed with the IRS. 

Form 990, Part VI, Section _B,_L|ne _12c:_T_he organization's conflict of interest policy applies 
to officers, directors, and_key_ employees of_the filjng_organization and its affiliates, as 
well as to their relatives 1 _Re|ated_party_t/ansqct|qns_andpoten_t|al_conflicts are 
-99ltl9P_P rt PP .on a questionna|re that_is .djstributed at jeaist_aninuajly and reviewed by the 
Secretary and Gene ral Cpu nse I. Issu es m ay al so_ be repo rted th rough other means or 

of h o w t h ey a rerep o rte d, re late^d _pa rty_ 

transactions and issues of .apparent conflict are[presented^ to.tjiebody designated by the Board 
pf Directors (the Audit,Committee] forapp[ova^ disapprovaljqrprecautionary measures as 
needed._ 
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Schedule 0 (Form 990 or 990-EZ) (2017) 

Name of the organization 

National Rifle Association of America 

Form 990, Part VI, Sectjon B, Line 15_: .C()mj3ensation _of the NRA's top management offici a Is is 
established_by_ methods,includ[ngjnjdependent compensation .consultants,.compensationsurveys __ 

and_ studies^and comparability_data. In additionunder the NRAByjaws,.co mpe nsation of_ 

certain elected officers (including the Executive Vice .President) must be approved by_the 
Board of Directors, basedon re com me ndati o ns by the compensation comm ittee. All.decisjons are 
properly documented._ 

_Form_990, Part VI, Section C, Line18: Re ade rs_ are polite ly rerninded_t_he_N_RA was founded 146 

jyearsago L jn 1871 L The NRA’s 1944 deteirmination.letter from_the_l_nterna[ Revenue Serv[cejs_ 

available_on Guidestarqrg an_d_ can also_be reguested directly from the NPA as required by law._ 

F ?rms 990 can be dire ct ly from the NRA as _re_qu[red by Ilaw_ 

_Fo_r_m_990,_ Part VI, Section C, Une_ 19: NRA By laws,_ audited .consolidated financial .statements_ 

of th_ e _ H BA_?n_d and an_nua] repo rts are _av a Nable ppo n_ reguest_fpr_the_sa_m_e_pe riod_ 

of disclosure as set forth in[Section 6104(d). The NRA L does_npt_rnal<e internaj operating 
policies availably to the ge ne ra l_ pub It c. 

PalVJ|,_SectionA, Line _1_:_This_informational note jegards seryjce on the NRA_ 

Board of Directors. ,_wh ich jsnot com pen s at edBoa rd members who recei vedcompensatio n in 2017 _ 

were compensated(for ot_he[ reasons, L notJor their .voluntary .Board .seryiqe^Mn DeBergaHs was_ 

compensated as an_NIRA .employee starting January 25, 201Jj.not as a Board member. Mr.Butz, Ms. 
Froman, Ms. _Hammer. Mr..Keene, Mr .Olson L Ms. Schlapp, Mr. Skelton, and Mr. Walter were__ 
co mpen sated foroth erp r o fe s_si on a l_ servi ces they performed _fp/_the_ organization. Mr._Br_o_w_nel_l_ 
and Mr. M i l]s _r_e ceiyed_ me m b e rs h ip re c r u it[n g.comm i ss(o ns_ t h at w.e re pa id _to_ their co mp a ni e s. A 
.^rDPgOy-^Of.d. Pi Mf-_?_ h j[dress.waspajd ini a b.usinesstransaction_ as .stated on Schedule L_For __ 

Abe purpose of _determinjng_ the count of independent.directors at December 31, 2017 shown on_ 

Part Hine _3_ and Part Vj Jine_1 b, the seven .directors notconsidered [ndependent for 20 1 117. 

were M r. B utz, Mr. Chi Id res s, Ms. Froma n L _M g .Ham me T> m r Keene,_ M r. O Ison, and M r._ Ske [ton_ 

Form 990Part VII L Section A, Line 5: The fjljng organization .hag completed ScheduJe J. 

reporting for thejnd[yidu a[,_Mr. MarceINn_, who was paid $522,426 by an unrelated). 

organization, Lockton Affinity LLC, in 2017. The amount of $455,753 paid by the unrelated 
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Schedule O (Form 990 or 990-EZ) (2017) 


Name of the organization 

National Rifle Association of America 


Employer identification number 
53-0116130 


_9[9?_ n j?_ a _ t i9P_ tothe j nd ivi dual. wa sin a dverte ntl y excl u de d from prior year Form.99_0_ 
compensation. Upon_review, this,situation was remediated 1 __ 


Form 990, Part VII , Section _B, Line Jl_:_This info rmationa[ note prgyides.adc[itionaj detaN_ 

a bout a mou nts paid to outs idesefyices_p_ro_vid_e_r_s_._T_he fili ng orga n ization reports compensation . 


paid to services providers exclusive pf .advertising and other media placed on_ behalf of the _ 
fjling_ organization and expenses _i ncu rred on_behajf of the flMng organization. For example, _ 


the figure of_$20,324364 stated on Part VII Section _B I i ne_ 1 _ ref lects compe n sat ion for 
.5?IYL9®?-P a jd_ 1? Ac_ke rm a n_M cQ u ee n._ ]t_ excludes. §Kmounts_paid bya .related o rganizs 
excjudes_$11,739,668 incurred for out of pocket expenditures on behalf of the filjng _ 


jon.Jtalso 


o rganizatjo n_ including. media^ outside vendor costs, and_ re [mb ursement of travel and .business 

expenses. [tajso.fxclu_d_es_$5,588,945.paid by the filing_o[ganjza_tion_to Mercury Group and 
$2,635,000paid_by the fijing organizationtoUnider WiJd Skies,_co_mp_an[es which have d iffere nt 
tax jde_ntifi_catjo_n numbers from Acke 1 rm an McQ.uee.n. 

Form 990, Part_VI]l_, Lme_2b_:_Thjs_i_nfo_r_mp_tiqnalnqte regards the reporting of member dues_o_n _ 

Form_?90. Line 1_b pf the [even uestatement isp_roperly_jeft.bjank. Pursuant to 990 
j- n _ s _t r R c ?i9D_ s j_ , I[ a DG bersh ip _d ues t h at a re _not co ntr i but ions be cause, they. compare reas 0 nably wit h _ 
_ a Y a jlab!e.benefits are shownon tine_2._Thus, al] N_RA member dues,are properly shown 0 n_the_ 
990 revenue statement as program service revenue on line 2other than NRA Life-plus 


contributions which are properly counted as contribution revenue in line If of the 990 revenue 
statement. 


F 0 rm 990, P a rt_ [X, Line .11 1 Th[s i nf orm at;ion a I noterega rds the. N RA^s pay m e n t_ of fee s f o r_ 
outski ©professional. services as stated on line 11 pf the 990 expense statement. Line 11b 


reports lega[ feespaid to.outside attorneys,,such as for Second Amendment,case work and. 
related litigation at the federal and state levels. Line 11c reports accounting fees paid to 


tthe outside CPA firm that provides the NIRA'sauditingand tax services..Line lid reports 
.lobbying, expense paid to external registered lobbyists. Line 11 e reports fundraising .costs 


paid to the authorized vendors listed.on Schedule G J Line.1 If.reports investment management 
fees paid to investment advisors that manage the NRA’s portfolios. Line 11q show telemarketing 
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Schedule O (Form 990 or 990-EZ) (2017) 

Name of the organization 

National Rifle Association of America 
costs for membe[ship servicing. .Professional_services_performed by_ NRA empjoyees (in house 
counsel,Jn house accountants, in.houseLobbyists Jn.house.fundraisers^^ 

nagers, respectively) are properly reported within lines 5-7 of the 990_exp_ense_ 

stateme nt, as required by_99_0 form instructs ns. .Profession a[ services perfomnedby the 
tele ma rketi ng vendor for fund raising _p urposes, .rathe r than .fp.rjmembe rs h ip,_ are prope rly 
reported with inline^ 11_e L as requ i red by 99_0_ form instructions.______________________ 

Form_990, Part [X, Line 24e\ Thjs response explains $7,710,090 of other expen s es_stated on 
line 24e of the 990 L Part IXexpense statement which we[e not accqmmodated by other; _expense__ 
Ji ^descriptions..Thjs.figure includes$7,§25,637 of other NRAJLA legislative program.costs,_ _ _ 

$4, 301,676 banking fee^ $1,224,■523 memberslhip premiums,$720,000.compensation of a former 
.9f^9Pri.^?L 6 - 5 T9_9f J^xes, and ($67_78 L 316J_FASB ASC7_1_5_pe_nsip_n accounting _ 

_Y?i9?A99 .adjustment. ..._.... 

Form 990, Pa rt XI , Line 9: This response exp la jns_$4,419,369 of .other changes jn the pet 
assets recon ci Nation schedule. The figure includes $3,466,371 agency transactions between the 
NRA and N RA Foundatjon.and $952,998 unreaHzed gain on .derivative instrument The age n_cy_ _ _ 
trapsaictions_of $3,466,371_i nclude_endowment contributions and endowment_earn i ngs.desjg nated 
by N RA Foundatjon_donqrs .for_eligibJe_N_RA .programs..Re.aders may refer to Schedule D, Part X t _ 
line 1^2J_for an jnformational n.oteon.thederi vati ve.instrument.. 
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SCHEDULE R 
(Form 990) 


Department of the Treasury 
Internal Revenue Service 


Name of the organization 

National Rifle Association of America 


Related Organizations and Unrelated Partnerships 

► Complete if the organization answered "Yes" on Form 990, Part IV, line 33, 34, 35b, 36, or 37. 

► Attach to Form 990. 

► Go to www.irs.gov/Form990 for instructions and the latest information. 



Identification of Disregarded Entities. Complete if the organization answered "Yes” on Form 990, Part IV, line 33. 


Name, address, and EIN (if applicable) of disregarded entity 


(b) 

Primary activity 


(e) 

Legal domicile (state 
or foreign country) 


(d) 

Total income 


Open to Public 
Inspection 


Employer Identification number 

53-0116130 


End-of-year assets Direct controlling 
entity 



Identification of Related Tax-Exempt Organizations. Complete if the organization answered "Yes" on Form 990, Part IV, line 34 because it had 


Name, address, and EIN of related organization 


11250 WAPLES MILL RD FAIRFAX, VA 22030 


(2) MRA SPECIAL CONTR IBUT[ON_F UN D_2_3_-^ 
PO BOX 700 RATON*~NM 87740 


J3)_ NRA CIVIL RIGiHTS DEFENSE, FUND 52 : t 
11250 WAPLES MILL RD FAIRFAX, VA 22030 


(4) N RAFR EE DOM ACTION .FOUND ATION 2i 
’l 1250WAPLES MILL RD F AIR FAX, VA 22030 


11250 WAPLES MILL RD FAIRFAX, VA 22030 


M ___ 


(b) 

Primary activity 

(c) 

Legal domicile (state 
or foreign country) 

CHARITABLE 

DC 

CHARITABLE 

NM 

CHARITABLE 

VA 

CHARITABLE 

VA 

PAC/SSF 

VA 


Legal domicile (state ] Exempt Code section I Public charity status Direct controlling Section 512(b){ 13) 


(if section 501(c)(3)) 


controlled 

entity? 


Yes No 




For Paperwork Reduction Act Notice, see the Instructions for Form 990. 
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Identification of Related Organizations Taxable as a Partnership. Complete if the organization answered "Yes" on Form 990, Part IV, line 34 
because it had one or more related organizations treated as a partnership during the tax year. 


Name, address, and EIN of 
related organization 


<b) 

Primary activity 


(C) 

Legal 
domicile 
(state or 
foreign 
country) 

(d) 

Direct controlling 
entity 

<e) 

Predominant 
income (related, 
unrelated, 
excluded from 
tax under 
sections 512-514) 

(0 

Share of total 
income 

(g) 

Share of end-of- 
year assets 

(h) 

Disproportionate 

allocations? 

(i) 

Code V—UBI 
amount in box 20 
of Schedule K-1 
(Form 1065) 

(J> 

General or 
managing 
partner? 


<k) 

Percentage 

ownership 








E9EEII 






Identification of Related Organizations Taxable as a Corporation or Trust. Complete if the organization answered "Yes" on Form 990, Part 
IV. line 34 because it had one or more related organizations treated as a corporation or trust during the tax year. 


Name, address, and EIN of related organization 


(b) (c) (d) (e) (f) (g) (h) <l) 

Primary activity Legal domicile Direct controlling Type of entity Share of total Share of Percentage Section 512(b){13) 

(state or foreign country) entity (C corp, S corp, or trust) income end-of-year assets ownership controlled 

enti 


Yes No 
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National Rifle Association of America 


53-0116130 


Part V 


Transactions With Related Organizations. Complete if the organization answered "Yes" on Form 990, Part IV, line 34, 35b, or 36. 


Note: 

Complete line 1 if any entity is listed in Parts II, III, or IV of this schedule. 


Yes 

No 

1 

During the tax year, did the organization engage in any of the following transactions with one or more related organizations listed in Parts II—IV? 



i 

a 

Receipt of (i) interest, (ii) annuities, (iii) royalties, or (iv) rent from a controlled entity. 

la 



b 

Gift, grant, or capital contribution to related organization(s). 

1b 


X 

c 

Gift, grant, or capital contribution from related organization(s). 

1c 

mm 


d 

Loans or loan guarantees to or for related organization(s). 

Id 


X 

e 

Loans or loan guarantees by related organization(s). 

1e 


X 




i 

f 

Dividends from related organization(s). 

If 


X 

g 

Sale of assets to related organization(s). 

ig 


X 

h 

Purchase of assets from related organization(s). 

1h 


X 

i 

Exchange of assets with related organization(s). 

1i 


X 

j 

Lease of facilities, equipment, or other assets to related organization(s). 

1j 


X 



J 

k 

Lease of facilities, equipment, or other assets from related organization(s). 

Ik 


X 

1 

Performance of services or membership or fundraising solicitations for related organization(s). 

11 

mm 


m 

Performance of services or membership or fundraising solicitations by related organization(s). 

1m 


X 

n 

Sharing of facilities, equipment, mailing lists, or other assets with related organization(s). 

In 

mm 


o 

Sharing of paid employees with related organization(s). 

1o 

mm 





1 

P 

Reimbursement paid to related organization(s) for expenses. 

Ip 


X 

q 

Reimbursement paid by related organization(s) for expenses. 

iq 

mm 





I 

r 

Other transfer of cash or property to related organization(s). 

1r 


X 

s 

Other transfer of cash or property from related orqanization(s). 

Is 




2 If the answer to any of the above is "Yes, 11 see the instructions for information on who must complete this line, including covered relationships and transaction thresholds. 


(a) 

Name of related organization 

(b) 

Transaction 
type (a-s) 

(c) 

Amount involved 

(d) 

Method of determining 
amount involved 

(1) NRA FOUNDATION INC 

a 

180,000 

CASH VALUE 

(2) NRA FOUNDATION INC 

C 

18,812,141 

CASH VALUE 

(3) NRA FOUNDATION INC 

0 

4,968,055 

CASH VALUE 

(4) NRA FOUNDATION INC 

q 

869,746 

CASH VALUE 

(5) NRA CIVIL RIGHTS DEFENSE FUND 

c 

707,257 

CASH VALUE 

(6) NRA CIVIL RIGHTS DEFENSE FUND 

_a_ 

69,012 

CASH VALUE 
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Schedule r (Form 990) 2017 National Rifle Association of America 

wsgmmfrm Supplemental Information. 

w.UlJIB Provide additional information for responses to questions on Schedule R. See Instructions. 
Partij The N RA is a 501 (c}(4[ membership association with four_50_1_(c^)^3}_publ]c_charities and _ _ 

_a_Se_ction_527_poli_tical_actioncomrnjttee_(_PAC} which is a separate segregated fund The_fouj__ 
charities^ atfihated with the N^Aare^RA Civil Rights Defense Fund, NRA Found at ion Inc L NRA 

A c _tL9n Fo^undatjon,and NRA Specia[ Contribution Fund D_BA N RA_Whittington Center The_.. 

PAC is the NRA PoMticaJVictqry Fund; NRAPVF is a separate _unincorporatedPAC of the NF^A. tn__ 

the jevent that anyfunds are received by the NRA and eajrmajfcedto the_PAC, the NRA_has systems 

in place to ensure any such receipts are.prompt^ _a_nd_im_nn_e_di_ately_^ the separate _______________________ 

_§®9J®_9?ted fund's account^ The NRA d[d not takep9ssession of any earmarked PAC contributions 

from its rnembers; ajl contributigns to the _PAC_were di_rectjyreceived_ by the PAC from_ 

contribut_ 0 [S._Therefore^ there were no report abjetr ansaction_s_between the NRA and the PAC for. 

JtheJ?urpose of a_ny Schedule R,_Part V,_lin_e_ 2 disclosures. 

Part V Line_ 1 c Thisinformational note reqa[d squalified charitable 9 _rantmaking^ All grants 
made_ by N RA Fo u nd ati o n and NRA Civil Rig htsDef_end_ Fund to the NRA a re sujbj ect to stringent 
review processes requiring that the grantsbe made and_ usedonjy for qualified charitable 
_purpose_programs. The NRA is_r_equired to prqvide an accounting_to the charities as 
documentation that proceeds were used by the N^_fo_r_the_gualified_ charitable purposes as set 


f_orth_in the grant .documents. 

























National Rifle Association of America 


Part V 


Continuation of Transactions With Related Organizations 


(a) 

Name of other organization 


[7) NRA SPECIAL CONTRIBUTION FUND 


[8) NRA SPECIAL CONTRIBUTION FUND 


53-0116130 Page 1 


1 


(C) 

<d) 

Amount involved 

Method of determining 


amount involved 

























National Rifle Association of America 


Part VI, Line 17 (990) - States with Which a Copy of this Form 990 is Required to be Filed 



Armed Forces the Americas 

X 


Armed Forces Europe 

X 

X 

Alaska 

X 

X 

Alabama 

X 


Armed Forces Pacific 


~ 

Arkansas 



American Samoa 

"x~ 

ir 

Arizona 

X 

X 

California 


X 

Colorado 

~x~ 

X 

Connecticut 


X 

District of Columbia 

~>T 

~ 

Delaware 

X 


Florida 

~ 


Federated States of Micronesia 


~x~ 

Georgia 

X 


Guam 

X 


Hawaii 

“ 


Iowa 



Idaho 

X 

~x~ 

Illinois 

X 

~ 

Indiana 

X 


Kansas 

X 

X 

Kentucky 

_ 


Louisiana 

Massachusetts 

Maryland 

Maine 

Marshall Islands 
Michigan 
Minnesota 
Missouri 

Commonwealth of the Northern Mariana Islands 

Mississippi 

Montana 

North Carolina 

North Dakota 

Nebraska 

New Hampshire 

New Jersey 

New Mexico 

Nevada 

New York 

Ohio 

Oklahoma 
Oregon 
Pennsylvania 
Puerto Rico 


Palau 

Rhode Island 

South Carolina 

South Dakota 

Tennessee 

Texas 

Utah 

Virginia 

U.S. Virgin Islands 

Vermont 

Washington 

Wisconsin 

West Virginia 

Wyoming 
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Report of Independent Auditors 


To the Board of Directors and Members of the 
National Rifle Association of America 


Report on the Financial Statements 


RSMUSLLP 


We have audited the accompanying financial statements of National Rifle Association of America (NRA), which comprise the 
statements of financial positron as of December 31,2017 and 2016, the related statements of activities and cash flows for the 
years then ended, and the related notes to the financial statements. 


Management’s Responsibility for the Financial Statements 

Management Is responsible for the preparation and fair presentation of these financial statements in accordance with accounting 
principles generally accepted in the United States of America; this includes the design, implementation, and maintenance of internal 
control relevant to the preparation and fair presentation of financial statements that are free from material misstatement, whether 
due to fraud or error. 


Auditor’s Responsibility 

Our responsibility is to express an opinion on these financial statements based on our audits. We conducted our audits in 
accordance with auditing standards generally accepted In the United States of America. Those standards require that we plan and 
perform the audit to obtain reasonable assurance about whether the financial statements are free from material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial statements. 
The procedures selected depend on the auditor’s judgment, including the assessment of the risks of material misstatement of the 
financial statements, whether due to fraud or error. In making those risk assessments, the auditor considers internal control relevant 
to the entity's preparation and fair presentation of the financial statements in order to design audit procedures that are appropriate 
in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the entity’s internal control. 
Accordingly, we express no such opinion. An audit also includes evaluating the appropriateness of accounting policies used and 
the reasonableness of significant accounting estimates made by management, as well as evaluating the overall presentation of 
the financial statements. 


We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion. 

Opinion 

In our opinion, the financial statements referred to above present fairly, in all material respects, the financial position of National 
Rifle Association of America as of December 31,2017 and 2016, and the changes in its net assets and its cash flows for the years 
then ended in accordance with accounting principles generally accepted in the United States of America. 

Emphasis of Matter 

As discussed in Note 1 to the financial statements, the accompanying financial statements are those of National Rifle Association 
of America only and are not those of the primary reporting entity. The consolidated financial statements of NRA and its affiliates 
have been issued as the general purpose financial statements of the reporting entity and should be read in conjunction with the 
parent-only statements. Our opinion is not modified with respect to this matter. 


pc* JJ~P 


McLean, Virginia 
March 7,2018 

THE POWER OF BEING UNDERSTOOD 

AUDIT | TAX | CONSULTING 

1 


k&M iil» U? silaiit nyaTijtrJ firm sf muirtiaueis. q dtudi&Lv.ci d awenetlQUm u»«3jI u^MtrKjriv.titnarnntt! wtit i zn tijy lar n vmo mTe< jna! isn re gal tHii; WSM t *5 u P d 'Ml 
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NATIONAL RIFLE ASSOCIATION OF AMERICA 
STATEMENTS OF FINANCIAL POSITION 
as of December 31,2017 and 2016 



ASSETS 

2017 

2016 

Cash and cash equivalents 

$ 

17,123,743 

$ 13,218,701 

Investments 


48,702,736 

56,680,153 

Pledges receivable, net 


1,184,593 

1,516,303 

Accounts receivable, net 


36,129,175 

49,547,980 

Due from affiliates 


30,731,975 

27,404,135 

Inventories and supplies, net 


13,639,054 

17,209,123 

Prepaid expenses 


3,277,662 

3,788,017 

Notes receivable, net 


3,000,000 

3,000,000 

Property and equipment, net 


34,475,160 

37,336,030 

Other assets 

_ 

7,861,583 

7,436,145 

Total assets 

$ 

196,125,681 

$ 217,136,587 


LIABILITIES AND NET ASSETS 



Accounts payable 

$ 

29,837,446 

$ 35,188,474 

Accrued liabilities 


62,814,166 

63,570,736 

Notes payable and line of credit 


47,121,100 

42,838,124 

Deferred revenue 


31,402,766 

39,424,563 

Total liabilities 


171,175,478 

181,021,897 

Net assets: 




Unrestricted: 




Undesignated net assets 


1,477,285 

25,182,037 

Cumulative pension liability 


(33,256,864) 

(40,035,180) 

Total unrestricted net deficit 


(31,779,579) 

(14,853,143) 

Temporarily restricted 


11,398,818 

7,743,947 

Permanently restricted 


45,330,964 

43,223,886 

Total net assets 


24,950,203 

36,114,690 

Total liabilities and net assets 

$ 

196,125,681 

$ 217,136,587 


The accompanying notes are an integral 
part of these financial statements. 
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NATIONAL RIFLE ASSOCIATION OF AMERICA 
STATEMENTS OF ACTIVITIES 
for the years ended December 31,2017 and 2016 




2017 




2016 



Unrestricted 

Temporarily 

Restricted 

Permanently 

Restricted 

Total 

Unrestricted 

Temporarily 

Restricted 

Permanently 

Restricted 

Total 



Revenue and other support 















Members’dues 

$ 

128,209,303 

$ 

- 

S 

* 

$ 

128309,303 

$ 

163,517,961 

S 

$ 

$ 

163.517,961 

Program tees 


10,081,009 


- 


- 


10,081,009 


12.256,731 


- 


12,256,731 

Contributions 


77,730,379 


22,053,839 


2,107,078 


101,691,296 


104,095,484 

20,678,620 

3,017339 


127,791343 

Advertising 


28,344,743 


- 


- 


28,344,743 


27,075,345 




27,075,345 

Member sates 


3,758,418 


- 


- 


3,758,418 


4,692,861 

■ 

■- 


4,692,861 

Shows and exhibits 


21,204,275 


- 


- 


21,204,275 


22,955,395 

- 

- 


22,955395 

Investment Income (loss), net 


4,544.301 


271,355 


- 


4,815,656 


(198.700) 

117,472 

- 


(79,228) 

Insurance administration fees 


14,563,405 


- 


- 


14,563,405 


11,527,759 

* 

* 


11,527,759 

Rental income 


1,255.235 


- 


- 


1355,235 


1,433,726 

- 

T 


1,433,726 

Other 


7,205,826 


772300 


- 


7,978,626 


6,935,031 

(93,048) 

- 


6,841,983 

Assets released from restrictions 


20,230,894 


{20,230.894} 


- 


• „ 


20,537,574 

(20,537,574). 

. 


- 

Total revenue and other support 


317,127,788 


2,867,100 

___ 

2,107,078. 

_ 

322,101,966 

_____ 

374,831,167 

165,470 

3,017,839 

_ 

378,014,476 

Expenses: 















Program services: 















Legislative programs 


36,740,357 




- 


36,740,357 


83,913,732 


- 


83,913,732 

Publications 


36,904,077 




- 


38,904,077 


37,820,356 


- 


37,820,3^ 

Public affairs 


47,754,179 




- 


47,754,179 


54,839,356 


- 


54.839.3re 

Shows and exhibits 


18,909,415 




- 


18,909,415 


19,433,011 


- 


19,433,011 

Competitions 


4,702,453 




- 


4,702,453 


5,649,690 


- 


5,649,690 

Education and training 


7,686,318 




- 


7,686,318 


11,101,147 




11,101,147 

Hunter services 


3,958,334 




- 


3,958,334 


4.213,594 


- 


4.213394 

Field services 


11,882,064 




- 


11,882,064 


12,898,136 


z 


12,898,1^ 

Law enforcement 


3.805,344 




- 


3,805,344 


4,089,027 


- 


4,089,027 

Recreational shooting 


7,200,332 , 




- 


7.200,332 . 


7.928.714 


- . 


7,928,714 



179,542,873 




- 


179,542,873 


241,886,763 


* 


241,886,763 

Member services and acquisition 


76,546,402 




- 


76,546,402 


88,509,528 


- 


88,509,5^ 

Administrative 


10,125,180 




• 


10,125,180 


10,613,064 


- 


10,613,064 

Executive office 


32,077,548 




- 


32,077,548 


31.082,974 


* 


31,082,974 

Fundraising 


44,965,825, 




- 


44,965,825 


47,065,538. 


.* 


47,065,538 

Total expenses 


343,257,828 _ 






343357,828 


- 419.157,867 

_ 

_ 


419,157,867 

Change in net assets before other changes 


(26,130,040) 


2.867,100 


2,107,078 


(21,155,662) 


(44,326,700) 

165,470 

3,017,839 


(41,143,391) 

Unrealized gain on investments, net 


1,472,230 


787,771 


- 


2,280,061 


3,004,602 

229,076 

- 


3,233,678 

Unrealized gain on derivative instrument 


952,938 


- 


- 


952,998 


885,817 

- 

- 


885,817 

Net gain (toss) on pension obligation 


6,778,316 




- 


6,778,316 


(2,21 B,576) 

- 

- 


(2,219,576) 

Change in net assets 

: 

(16,926,436) 


3,654,871 


2,107,078 


(11,184,487) 


(42,655,857)' 

394,546 

3,017,839 


(39,243,472) 

Net assets (deficit), beginning of year 


(14,853,143) 


7,743,947 


43,223.886 


36,114,690 


27,802.714 

7,349,401 

40,206,047 


75,358,162 

Net assets (deficit), end of year 

$ "" 

(31/79,579) 

$ 

11,398,818 

‘ $ 

45,330,964 

~S 

24,950,203 

-21 

(14,853,143) 

$ 7,743,947 

73 43,223,886 

. $ 

36,114,690. 


The accompanying notes are an integral 
part of these financial statements. 
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NATIONAL RIFLE ASSOCIATION OF AMERICA 
STATEMENTS OF CASH FLOWS 
for the years ended December 31,2017 and 2016 




2017 


2016 

Cash flows from operating activities: 





Change in net assets 

$ 

<11*164,487) 

$ 

(39,243,472) 

Adjustments to reconcile change in net assets to net cash used in 





operating activities: 





Depreciation and amortization 


4,718,295 


4,797,889 

Provision for losses on pledges receivable 


7,711 


135,924 

Provision for losses on accounts receivable 


6,324,662 


4,802,427 

Provision for losses on inventory 


360,692 


150,000 

Contributions permanently restricted for long-term Investment 


(2,144,164) 


(3,017,839) 

Net unrealized and realized gain on investments 


(6,313,424) 


(2,202,751) 

Unrealized gain on derivative instrument 


(952,998) 


(885,817) 

Net (gain) loss on pension obligation 


(6,778,316) 


2,219,576 

Net loss on disposal of assets 


31,495 


106,397 

Changes in assets and liabilities: 





Decrease in pledges receivable 


323,999 


106,455 

Decrease (increase) in accounts receivable, net 


7,094,143 


(14,860,699) 

Increase in due from affiliates 


(3,327,840) 


(2,801,297) 

Decrease (increase) in inventories and supplies, net 


3,209,377 


(6,480,529) 

Decrease in prepaid expenses 


510,355 


1,419,813 

Increase in other assets 


(425,438) 


(492,411) 

(Decrease) increase in accounts payable 


(5,351,028) 


13.042,320 

Increase in accrued liabilities 


6,974,744 


1,192,370 

(Decrease) increase in deferred revenue 


(8.021.797) 


12,551,240 

Total adjustments 


* (3,759,532); 


9,783,068 

Nat cash used in operating activities 


(14,924,019) 


(29,460,404) 

Cash flows from investing activities: 





Sales of investments 


27,222,671 


38,503,808 

Purchases of investments 


(16,431,830) 


(27,622,439) 

Purchases of property and equipment 


(1,888,920) 


(3,353,252) 

Principal collections on notes receivable 


.. 


4,582 

Net cash provided by investing activities 


8,901,921 


7,532,699 

Cash flows from financing activities: 





Principal payments on note payable 


(1,039,944) 


(973,451) 

Principal payments on lines of credit 


(132,737,519) 


(108,398,472) 

Draw downs on lines of credit and proceeds on note payable 


138.060,439 


122,790,668 

Proceeds from life insurance policy bans 


3,500,000 


- 

Contributions permanently restricted for long-term investment 


. 2.144,164 


3,017,839 

Nat cash provided by financing activities 

f —- 

9.927,140 

-- 

16,438,584 

Net increase (decrease) in cash and cash equivalents 


3,905,042 


(5,469,121) 

Cash and cash equivalents at beginning of year 


13,218,701 


18,707,822 

Cash and cash equivalents at end of year 

$ 

17,123,743 

j= 

13,218,701 

Supplemental disclosure of cash flow information: 





Cash paid during the year for interest 

S 

1,680,243 

$ 

1,449,598 


The accompanying notes are an integral 
part of these financial statements. 
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NATIONAL RIFLE ASSOCIATION OF AMERICA 
NOTES TO FINANCIAL STATEMENTS 


1. NATURE OF ACTIVITIES AND SIGNIFICANT ACCOUNTING POLICIES 

The National Rifle Association of America (NRA), founded in 1871, is a not-for-profit corporation supported by 
the membership fees of public-minded citizens and clubs. Its primary purpose is to protect and defend the 
Constitution of the United States of America, especially the political, civil and inalienable rights of the American 
people to keep and bear arms as a common law and Constitutional right of the individual citizen. 

The NRA's Board of Directors formed the Institute for Legislative Action (ILA) in 1975 as an internal division of 
the NRA. The purpose of ILA is to prevent the passage of laws and regulations restricting firearms ownership, 
as well as pursuing changes to existing restrictions imposed by federal, state and local governments. ILA is 
supported principally by contributions from NRA members. 

Basis of Presentation 


The NRA publishes financial statements in the NRA’s annual report that include the financial statements of 
certain affiliated entities, which are its primary financial statements for the years ended December 31,2017 and 
2016. These financial statements for the years ended December 31,2017 and 2016 are not intended to be the 
general purpose financial statements of the NRA and have been prepared in conformity with accounting 
principles that would otherwise be considered a departure from accounting principles generally accepted in the 
United States of America because certain affiliated organizations are not consolidated. 

Affiliates of the NRA whose financial activities are not included in these financial statements of the NRA include 
the following: the NRA Foundation, Inc. (Foundation), the NRA Civil Rights Defense Fund (CRDF), the NRA 
Political Victory Fund (PVF), the NRA Special Contribution Fund (SCF) and the NRA Freedom Action Foundation 
(FAF). 

The preparation of financial statements in conformity with accounting principles generally accepted in the United 
States of America requires management to make estimates and assumptions that affect the reported amounts 
of assets and liabilities and disclosure of contingent assets and liabilities as of the date of the financial 
statements and the reported amounts of revenue and other support and expenses during the reporting period. 
Actual results could differ from those estimates. 

Classification of Net Assets 

To identify the observance of limitations and restrictions placed on the use of the resources available to the 
NRA, the accounts of the NRA are maintained in three separate classes of net assets: unrestricted, temporarily 
restricted, and permanently restricted, based on the existence or absence of donor-imposed restrictions. 

Unrestricted net assets represent resources that are not restricted, either temporarily or 
permanently, by donor-imposed stipulations. They are available for support of the NRA’s 
general operations. 

Temporarily restricted net assets represent contributions and other inflows of assets whose use 
by the NRA for its programs are limited by donor-imposed stipulations. These restrictions are 
temporary in that they either expire by passage of time or can be fulfilled and removed by actions 
of the NRA pursuant to those stipulations. 
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NATIONAL RIFLE ASSOCIATION OF AMERICA 
NOTES TO FINANCIAL STATEMENTS 


Permanently restricted net assets represent endowment contributions and other inflows of 
assets whose use by the NRA are limited by donor-imposed stipulations that neither expire by 
passage of time nor can be fulfilled and removed by actions of the NRA pursuant to those 
stipulations. 

Cash and Cash Equivalents 

Highly liquid investments, consisting principally of money market funds, under the control of the NRA’s 
investment managers, are considered investments. However, the NRA considers any other investments with 
an original maturity of three months or less at the date of purchase to be cash equivalents. The NRA generally 
invests these excess funds in repurchase agreements for U.S. government securities. The maturity date of 
these repurchase agreements is the next day of business. Due to the short-term nature of these agreements, 
the NRA does not take possession of the securities, which are instead held by the NRA’s principal bank from 
which it purchases the securities. The carrying value of the investments approximates fair value because of the 
short maturity of the agencies. The NRA believes that it is not exposed to any significant risk on its investments 
in repurchase agreements. Substantially all the cash and cash equivalents were held at one financial institution 
in Virginia at December 31,2017 and 2016. 

Concentrations of Credit Risk 


The NRA maintains a cash balance in excess of federally insured limits in an interest bearing account. The 
NRA’s policy is to deposit funds only in financially sound institutions. Nevertheless, these deposits are subject 
to some degree of credit risk. Investments are maintained in financial institutions. 

Concentrations of credit risk with respect to accounts receivable that are not collateralized are limited due to the 
large number of members comprising the NRA's membership base and their dispersion across many different 
geographies. 

The NRA invests in a professionally managed portfolio that primarily contains money market funds, equity 
securities, fixed income securities, and hedge fund of funds. Such investments are exposed to various risks, 
such as market and credit. Due to the level of risk associated with such investments, and the level of uncertainty 
related to changes in the value of such investments, it is at least reasonably possible that changes in risk in the 
near term would materially affect investment balances and the amounts reported in the financial statements. 

Investments 


Investments consist primarily of money market funds, equity securities, fixed income securities, and alternative 
investments. Investments in money market funds, equity securities and fixed income securities are carried at 
fair value as determined by an independent market valuation service using the closing prices at the end of the 
period. In calculating realized gains and losses, the cost of securities sold Is determined by the specific- 
identification method. To adjust the canying value of the investments, the change in fair value is included in 
other changes in the statements of activities. Interest income and dividends are recorded on the accrual basis. 

Investments in investment partnerships are valued at fair value based on the applicable net asset value per 
share as of the measurement date, which is a practical expedient, as determined by the NRA. In determining 
fair value, the NRA utilizes valuations provided by the fund manager of the underlying investment partnerships. 
The underlying investment partnerships value securities and other financial instruments on a fair value basis of 
accounting. The estimated fair values of certain investments of the underlying investment partnerships, which 
may include private placements and other securities for which prices are not readily available, are determined 
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NATIONAL RIFLE ASSOCIATION OF AMERICA 
NOTES TO FINANCIAL STATEMENTS 


by the general partner of the respective other investment partnership and may not reflect amounts that could be 
realized upon immediate sale, nor amounts that ultimately may be realized. Accordingly, the estimated fair 
values may differ significantly from the values that would have been used had a ready market existed for these 
investments. The fair value of the NRA’s investments in other partnerships generally represents the amount the 
NRA would expect to receive if it were to liquidate its investment in the investment partnerships excluding any 
redemption chaiges that may apply. 

Pledges Receivable 

Pledges receivable due in more than one year have been recorded at the present value of estimated cash flows. 
An allowance for uncollectible pledges receivable is provided based upon management’s judgment of potential 
defaults. 

Accounts Receivable 


Membership dues, advertising and other accounts receivable are recorded at the invoiced amount and do not 
bear interest. Membership contributions receivables are recorded when received. The allowance for doubtful 
accounts is the NRA’s best estimate of the amount of probable credit losses in existing accounts receivable. 
The NRA determines the membership dues accounts receivable allowance based on the aging of accounts 
receivable, where three or more monthly or quarterly invoices are past due. The NRA determines all other 
allowances based on historical write-off experience and specific identification. The allowances for doubtful 
accounts are reviewed monthly and accounts receivable balances are written off against the allowance when 
the NRA feels probable the receivable will not be recovered. 

Inventories and Supplies 

Inventories and supplies are stated at the lower of cost or net realizable value, with costs determined using the 
first-in, first-out method. Provisions are made to reduce the inventories to net realizable value in cases of 
obsolescence. 

Property and Equipment 

Property and equipment are stated at cost, less accumulated depreciation. Donated assets are recorded at the 
appraised or estimated fair value at the time of donation. Expenditures for maintenance and repairs, which do 
not prolong the useful lives of the assets, are expensed. Depreciation is computed on the straight-line method 
over the assets' estimated useful lives. Buildings and improvements are depreciated over useful lives ranging 
from 20 to 45 years, other property and equipment is depreciated over two to ten years. The NRA capitalizes 
complete desktop and laptop computers greater than $500 and all other fixed assets greater than $1,500. 

Members’ Dues 

A portion of members’ dues that represents the present value of the cost of the magazine that is a benefit of 
membership for the given membership term is deferred and amortized over the life of the membership. The 
portion considered a contribution is recorded as dues revenue when the membership is received. 

Contributions 

Unconditional contributions, whether unrestricted or restricted, are recognized as revenue when received and 
classified in the appropriate net asset category. When the temporary restrictions are met by the NRA which 
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NATIONAL RIFLE ASSOCIATION OF AMERICA 
NOTES TO FINANCIAL STATEMENTS 


were specified by the donor, temporarily restricted contributions are released from restriction and are recognized 
in the unrestricted net asset category. 

Revenue Recognition 


Program fees, advertising, member sales, shows and exhibit sales, and insurance administration fees are 
recognized as revenue when earned. Rental income is recognized on a straight-line basis over the term of the 
lease. 

Derivative Financial Instruments 


Interest rate swaps are entered into to manage interest rate risks associated with the NRA's borrowing. Interest 
rate swaps are accounted for in accordance with the Financial Accounting Standards Board Accounting 
Standard Codification (the Codification) topic, Derivatives and Hedging, under which the NRA is not allowed to 
use cash flow hedging. Therefore, the interest rate swap is recorded in the statements of financial position at 
fair value with fair value changes recorded as an unrealized gain on derivative instrument on the statements of 
activities and statements of cash flows (Note 8). 

Valuation of Long-Lived Assets 

Long-lived assets and certain identifiable intangible assets are reviewed for impairment whenever events or 
changes in circumstances indicate that the carrying amount of an asset may not be recoverable. Recoverability 
of long-lived assets is measured by a comparison of the carrying amount of the asset to future undiscounted net 
cash flows expected to be generated by the asset. If such assets are considered to be impaired, the impairment 
to be recognized is measured by the amount by which the carrying amount of the assets exceeds the estimated 
fair value of the assets. Assets to be disposed of are reportable at the lower of the carrying amount or fair value, 
less cost to sell. The NRA had no impairments of long-lived assets during 2017 or 2016. 

Outstanding Legacies 

The NRA is the beneficiary under various wills and other agreements, the total realizable amounts of which are 
not presently determinable. The NRA’s share of such amounts is not recorded until the NRA has an irrevocable 
right to the bequest and the proceeds are measurable. 

Functional Allocation of Expenses 

The costs of providing program services and supporting activities have been accounted for on afunctional basis 
in the statements of activities. Accordingly, certain costs have been allocated among the program services and 
supporting activities. 

Pending accounting pronouncements 

In March 2017, the FASB issued ASU 2017-07, Compensation - Retirement Benefits (Topic 715): Improving 
the Presentation of Net Periodic Pension Cost and Net Periodic Postretirement Benefit Cost. ASU 2017-07 
requires that an entity report the service cost component of net periodic pension and postretirement cost in the 
same line item or items as other compensation costs arising from services rendered by the pertinent employees 
during the period. The remaining components of net benefit costs are required to be presented in the statement 
of activities separately from the service component and outside a subtotal of revenue from operations, if one is 
presented. The amendment further allows only the service cost component of net periodic pension and 
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NATIONAL RIFLE ASSOCIATION OF AMERICA 
NOTES TO FINANCIAL STATEMENTS 


postretirement costs to be eligible for capitalization. ASU 2017-07 is effective for annual periods beginning after 
December 15,2017, and the interim periods included within those annual periods, with early adoption permitted. 
ASU 2017-07 will be effective for NRA beginning on January 1,2018. 

In February 2016, FASB issued Accounting Standards Update (ASU) No. 2016-02, Leases (Topic 842). The 
guidance in this ASU supersedes the leasing guidance in Topic 840, Leases. Under tfie new guidance, lessees 
are required to recognize lease assets and lease liabilities on the statement of financial position for all leases 
with terms longer than 12 months. Leases will be classified as either finance or operating, with classification 
affecting the pattern of expense recognition in the statement of activities. The new standard is effective for fiscal 
years beginning after December 15,2019. 

In August 2016, the FASB issued ASU No. 2016-14, Not-for-Pnofit Entities (Topic 958): Presentation of Financial 
Statements of Not-for-Profit Entities. The amendments in this ASU make improvements to the information 
provided in financial statements and accompanying notes of not-for-profit entities. The amendments set forth 
the FASB’s improvements to net asset classification requirements and the information presented about a not- 
for-profit entity’s liquidity, financial performance and cash flows. The ASU will be effective for fiscal years 
beginning after December 15,2017. Earlier adoption is permitted. The changes in this ASU should generally be 
applied on a retrospective basis in the year that the ASU is first applied. 

In May 2014, the FASB issued ASU No. 2014-09, Revenue from Contracts with Customers (Topic 606), requiring 
an entity to recognize the amount of revenue to which it expects to be entitled for the transfer of promised goods 
or services to customers. The updated standard will replace most existing revenue recognition guidance in 
generally accepted accounting principles in the United States of America (U.S. GAAP) when it becomes effective 
and permits the use of either a full retrospective or retrospective with cumulative effect transition method. In 
August 2015, the FASB issued ASU No. 2015-14, which defers the effective date of ASU No. 2014-09 one year, 
making it effective for annual reporting periods beginning after December 15,2018. NRA has not yet selected a 
transition method and is currently evaluating the effect that the standard will have on the financial statements. 

Tax Status 


The NRA is exempt from federal income taxes under Section 501(c)(4) of the Internal Revenue Code and from 
state income taxes. The NRA activities that cause imposition of the unrelated business income tax provision of 
the Code result in no significant tax liability. 

The NRA follows the accounting standard on accounting for uncertainty in income taxes, which addresses the 
determination of whether tax benefits claimed or expected to be claimed on a tax return should be recorded in 
the financial statements. Under this guidance, the NRA may recognize the tax benefit from an uncertain tax 
position only if it is more-likely-than-not that the tax position will be sustained on examination by taxing 
authorities, based on the technical merits of the position. The tax benefits recognized in the financial statements 
from such a position are measured based on the largest benefit that has a greater than 50% likelihood of being 
realized upon ultimate settlement. The guidance on accounting for uncertainty in income taxes also addresses 
de-recognition, classification, interest and penalties on income taxes, and accounting in interim periods. 

Management evaluated the NRA's tax positions and concluded that the NRA had taken no uncertain tax 
positions that require adjustment to the financial statements to comply with the provisions of this guidance. 
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NATIONAL RIFLE ASSOCIATION OF AMERICA 
NOTES TO FINANCIAL STATEMENTS 


Subsequent Events 

The NRA evaluated subsequent events through March 7,2018, which is the date the financial statements were 
available to be issued. 

2. INVESTMENTS 


Investments as of December 31,2017 and 2016 consist of: 



2017 

2016 

Money market funds 

$ 640,820 

$ 612,527 

Equity securities 

38,484,411 

40,289,738 

Fixed income securities 

3,056,353 

3,766,355 

Alternative investments 

5,874,330 

7,962,585 

Other 

646,822 

4,048,948 


$ 48,702,736 

. $56,680,153 

Investment income for the years ended December 31,2017 and 2016 includes the following: 



2017 

2016 

Realized gains (losses), net 

$ 4,053,363 

$ (1,030,927) 

Dividends and interest 

762,293. 

951,699 


4,815,656 

(79,228) 

Unrealized gains, net 

2,260,061, 

3,233,678 


$ 7,075,717 

$ 3,154,450 

Interest income of $120,000 and $120,000, earned from notes receivable for 2017 and 2016, respectively, is 

included in dividends and interest. 



PLEDGES RECEIVABLE 



At December 31,2017 and 2016, donors to the NRA have unconditionally promised to give amounts as follows: 


2017 

„ 2016 

Within one year 

$ 197,286 

$ 675,413 

One to five years 

298,006 

317,531 

More than five years 

753,169 

747,194 


1,248,461 

1,740,138 

Less: discount of pledges receivable 

(18,595) 

(20,851) 


1,229,866 

1,719,287 

Less: allowance for uncollectible pledges 

(45,273) 

(202,984) 


$ 1,184,593 

$ 1,516,303 


Pledges due in more than one year have been recorded at the present value of estimated cash flows, discounted 
by rates ranging from 0.88% to 2.22%. 
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4. ACCOUNTS RECEIVABLE 


Accounts receivable as of December 31,2017 and 2016 consist of: 



2017 


2016 

Membership 

$ 40,354,236 


$ 58,292,353 

Contributions 

3,119,379 


3,421,398 

Advertising 

3,412,352 


2,686,484 

Other 

1,353,358 


1,626,608 


48,239,325 


66,026,843 

Less: allowance for doubtful accounts 

12,110,150 


16,478,863 


$ 36,129,175 

• 

$ 49,547,980 

Following are the changes in the allowance for doubtful accounts during the years ended December 31,2017 

and 2016, respectively: 





2017 


2016 

Allowance at beginning of year 

$ 16,478,863 

$ 

13,604,498 

Provision for losses on accounts receivable 

6,324,662 


4,802,427 

Write-offs, net of recoveries 

(10,693,375) 


(1,928,062) 

Allowance at end of year 

$ 12,110,150 

$_ 

16,478,863 

INVENTORIES AND SUPPLIES 




Inventories and supplies as of December 31,2017 and 2016 consist of: 





2017 


2016 

Sales inventories 

$ 3,667,792 

$ 

4,389,535 

Supplies: 




Magazine paper 

1,650,439 


1,960,513 

Fulfillment and promotional materials 

9,048,870 


11,784,041 

Other 

63,664 


112,363 


14,430,765 


18,246,452 

Less: obsolescence allowance 

791,711 


1,037,329 


$ 13,639,054 


17,209,123 

NOTES RECEIVABLE 




Notes receivable as of December 31,2017 and 2016 consist of: 




Interest Rate 

2017 


2016 

NRA Special Contribution Fund 4.0% 

$ 3,000,000 


.3,000,000 


The note receivable from the SCF is a demand note, collateralized by a first deed of trust on approximately 
33,300 acres of land south of Raton, New Mexico. During the years ended December 31, 2017 and 2016, 
interest in the amount of $120,000 and $120,000 respectively, was recorded. The total interest receivable 
remaining at December 31, 2017 and 2016, respectively, is $3,639,073 and is included in other assets in the 
statements of financial position. 
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7. PROPERTY AND EQUIPMENT 

Property and equipment as of December 31,2017 and 2016 consist of: 



2017 


2016 

Land 

$ 5,380,792 

$ 

5,380,792 

Buildings and improvements 

54,253,187 


53,865,603 

Furniture, fixtures and equipment 

17,994,728 


18,563,070 


77,628,707 


77,809,465 

Less: accumulated depreciation 

43,153,547 


40,473,435 


$ 34,475,160 

T 

37,336,030 


Depreciation expense for the years ended December 31, 2017 and 2016 was $4,718,295 and $4,797,889, 
respectively. 

8. NOTES PAYABLE AND CREDIT AGREEMENTS 

At December 31, 2017 and 2016, $18,787,182 and $19,827,125, respectively, was payable under a credit 
agreement with a bank, which expires on October 1,2019. Under the terms of this agreement, the NRA pays a 
fixed rate of 6.08% 

This credit agreement incorporates an interest rate swap agreement. This swap agreement is recognized on 
the statements of financial position in accrued liabilities at its fair value of $1,175,704 and $2,128,702 as of 
December 31,2017 and 2016, respectively. 

The NRA maintained a $25,000,000 line of credit agreement which expires on September 30,2018. Under the 
terms of this agreement, the NRA makes monthly interest payments on the daily outstanding principal at a 
variable rate based on the 30-day LIBOR rate, plus 0.60%. At December 31,2017 and 2016, $23,333,918 and 
$23,010,999 was payable under the agreement at interest rates of 2.16% and 1.37%, respectively. 

During 2017, the NRA entered a secured loan agreement with the Foundation where the NRA's accounts 
receivable served as collateral, which expires on February 2,2018. Under the terms of this agreement, the 
NRA makes annual interest payments of 7.00%. In January 2018, the agreement was amended to extend the 
loan to June 2,2018 with interest to be paid monthly. At December 31,2017, $5,000,000 was payable under 
the agreement. 

On the $25,000,000 line of credit agreement, the NRA has pledged as collateral $28,424,067 at December 31, 
2017, in cash and investments held in certain custodial accounts by the bank. For the credit agreement, the 
NRA has also pledged as collateral a Deed of Trust on the NRA Headquarters Building. 

The NRA is subject to financial covenants associated with the credit agreement and lines of credit agreements. 
The NRA must maintain minimum cash and investment balances. 
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The annual minimum payments related to these obligations at December 31,2017 are as follows: 

2018 $ 29,440,926 

2019 17,680,174 
Total minimum 

future payments $ 47,121,100 

Interest expense for the years ended December 31,2017 and 2016, was $1,585,858 and $1,357,731, 
respectively. 


9. FAIR VALUE MEASUREMENTS 

The NRA follows the Codification on Fair Value Measurement, which defines fair value as the price that would 
be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants at 
the measurement date and sets out a fair value hierarchy. The fair value hierarchy gives the highest priority to 
quoted prices in active markets for identical assets or liabilities (Level 1) and the lowest priority to unobservable 
inputs (Level 3). Inputs are broadly defined as assumptions market participants would use in pricing an asset 
or liability. The three levels of the fair value hierarchy are described below: 

Level 1: Unadjusted quoted prices in active markets for identical assets or liabilities that the reporting entity 
has the ability to access at the measurement date. 

Level 2: Inputs other than quoted prices within Level 1 that are observable for the asset or liability, either 
directly or indirectly; and fair value is determined through the use of models or other valuation methodologies. 

Level 3: Inputs are unobservable for the asset or liability and include situations where there is little, if any, 
market activity for the asset or liability. The inputs into the determination of fair value are based upon the best 
information in the circumstances and may require significant management judgment or estimation. 

In certain cases, the inputs used to measure fair value may fall into different levels of the fair value hierarchy. 
In such cases, an investment’s level within the fair value hierarchy is based on the lowest level of input that is 
significant to the fair value measurement. The NRA’s assessment of the significance of a particular input to the 
fair value measurement in its entirety requires judgment, and considers factors specific to the investment. 

In determining the appropriate levels, the NRA performs a detailed analysis of the assets and liabilities that are 
subject to fair value measurements. At each reporting period, all assets and liabilities for which the fair value 
measurement is based on significant unobservable inputs are classified as Level 3. 

The estimated fair values of the NRA’s short-term financial instruments, including receivables and payables 
arising in the ordinary course of operations, approximate their individual carrying amounts due to the relatively 
short period of time between their origination and expected realization. 

The carrying value of the NRA's note payable and credit agreement approximates fair value as the interest rate 
on the credit agreement's underlying instruments fluctuate with market rates. 
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The tables below present the balances of each class of assets and liabilities measured at fair value on a 
recurring basis by level within the hierarchy. 

As of December 31,2017 



Total 

Level 1 

Level 2 

Available-for-sale equity securities: 

Consumer discretionary 

$ 312,920 

$ 312,920 

$ 

Consumer staples 

583,095 

583,095 

- 

Energy 

441,004 

441,004 

- 

Financial services 

21,721 

21,721 

- 

Healthcare 

355,704 

355,704 

- 

Industrials 

347,757 

347,757 

- 

Information technology 

1,356,506 

1,356,506 

- 

Materials 

1,837,405 

1,837,405 

- 

Multi-strategy mutual funds 

33,097,623 

33,097,623 

- 

Telecommunications 

130,676 

130,676 

- 

Total available-for-sale 

equity securities 

38,484,411 

38,484,411 

- 


Available-for-sale fixed income securities: __ __ 

Multi-strategy bond funds 3,056,353 3,056,353 


Alternative investments: 

Multi-Strategy fund-of-funds [measured using a net _ 

asset value per share (or its equivalent) practical expedient] 5,874,330 


Money market _640,820 640,820 


Investments at fair value 

$ 48,055,914 

$ 42,181,584 

$ 

- 

Other investments 

Total investments 

646,822 

$ 48,702,736 




Other assets - multi-strategy mutual funds: 

Deferred compensation plan 

Supplemental executive 

$ 2,886,533 

$ 2,886,533 

$ 

■ 

retirement plan 

1,156,982 

1,156,982 


- 

Total other assets 

$ 4,043,515 

$ 4,043,515 

$ 

- 

Total assets 

$ 52,746,251 

$ 46,225,099 

JL 


Interest rate swap 

$ (1,175,704) 

$ - 

$ 

(1,175,704) 

Deferred compensation liability 

Supplemental executive 

(2,886,533) 

- 


(2,886,533) 

retirement liability 

(1,156,982) 

- 


(1,156,982) 

Total liabilities 

$ (5,219,219) 

$ - 

JL 

(5,219,219) 
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As of December 31,2016 



Total 

Level 1 

Level 2 

Available-for-sale equity securities: 




Consumer discretionary 

$ 1,427,080 

$ 1,427,080 

$ 

Consumer staples 

899,575 

899,575 

- 

Energy 

1,187,684 

1,187,684 

- 

Financial services 

680,788 

680,788 


Healthcare 

1,508,080 

1,508,080 


Industrials 

1,217,127 

1,217,127 


Information technology 

2,961,364 

2,961,364 


Materials 

2,060,591 

2,060,591 


Multi-strategy mutual funds 

28,347,449 

28,347,449 


Total available-for-sale 




equity securities 

40,289,738 

40,289,738 

- 

Available-for-sale fixed income securities: 




Multi-strategy bond funds 

3,766,355 

3,766,355. 

- 

Alternative investments: 




Multi-strategy fund-of-funds [measured using a net 




asset value per share (or its equivalent) practical expedient] 

7,962,585 


" - 


Money market 

612,527 


612,527 


- 







Investments at fair value 

$ 52,631,205 

.$ 

44,668,620 

$ 

- 

Other investments 

4,048,948 





Total investments 

$ 56,680,153 





Other assets - multi-strategy mutual funds: 






Deferred compensation plan 

Supplemental executive 

$ 2,417,588 

$ 

2,417,588 

$ 

• 

retirement plan 

1,081,914 


1,081,914 


- 

Total other assets 

$ 3,499,502 

$ 

3,499,502 

T 

- 

Total assets 

$ 60,179,655 

i_ 

48,168,122 

$_ 

_ 

Interest rate swap 

$ (2,128,702) 

$ 

- 

$ 

(2,128,702) 

Deferred compensation liability 

Supplemental executive 

(2,408,659) 


* 


(2,408,659) 

retirement liability 

(1,078,054) 


- 


(1,078,054) 

Total liabilities 

$ ,(5,615,415); 

$ 

- 

$ 

(5,615,415) 
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Money market funds, equity securities and fixed income securities are classified as Level 1 instruments as they 
are actively traded on public exchanges. 

Deferred compensation plan and supplemental executive retirement plan assets are based upon the fair market 
value of those assets, which are observable inputs and classified as Level 1. The deferred compensation liability 
is not publically traded and is, therefore, considered Level 2. 

The NRA’s swap agreement is valued based on quoted values stated by the bank’s mark-to-market estimate 
using stated fixed rate and LIBOR interest ratings. The interest rate is observable at commonly quoted indexes 
for the full term of the instrument and is, therefore, considered a Level 2 item. 


The table below presents additional information regarding the alternative investments. 



2017 

Fair Value 

2016 

Fair Value 

Unfunded 

Commitments 

Redemption 

Frequency 

Redemption 

Notice 

Period 

Multi-strategy 
fund-of-funds (a) 

$2,408,648 

$ 2,257,494 

$ 

quarterly 

65 days 

Multi-strategy 
fund-of-funds (a) 

_ 

2,237,032 

_ 

quarterly 

36 days 

Multi-strategy 
fund-of-funds (b) 

3,043,894 

2,635,782 

_ 

semi¬ 

annually 

105 days 

Multi-strategy 
fund (c) 

421,788 

832,277 


daily 

1 day 


$5,874,330 

$7,962,585 

$ 




(a) This class invests in hedge funds that pursue multiple strategies to diversify risks and reduce volatility. The 
hedge funds' composite portfolio for this class includes investments in long, short equity portfolio funds 
(investments in emerging markets and multiple sectors), directional macro strategy funds (investments in 
trade futures, options, futures and foreign exchange contracts, and diversified markets), event driven 
portfolio funds (investments in risk arbitrage, distressed and special situations, and opportunistic investing), 
relative value portfolio funds (investments in arbitrage, commodity trading advisors and market neutral 
strategies), and global asset allocation portfolio funds (investment in currencies, bonds, global equities and 
equity indices). The fair value of the investments in this class have been estimated using the net asset 
value per share of the investments. 

(b) This class invests in hedge funds that pursue multiple strategies to diversify risks and reduce volatility. The 
hedge fund-of-funds' composite portfolio for this class includes investments in private investment 
companies (investment in global, distressed/credit, domestic healthcare and other) and securities (common 
stock). The fair value of the investments in this class have been estimated using the net asset value per 
share of the investments. 

(c) This class invests in a managed futures product that pursue multiple strategies to diversify risks and reduce 
volatility. The multi-strategy fund composite portfolio for this class includes investments in private 
investment companies (investment in currency, bonds, interest rates, commodities and other) and securities 
(common stock). The fair value of the investments in this class have been estimated using the net asset 
value per share of foe investments. 
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10. TEMPORARILY AND PERMANENTLY RESTRICTED NET ASSETS 


Temporarily restricted net assets are available for the following purposes: 



2017 

2016 

Legislative programs 

$ 3,693,020 

$ 1,851,049 

National Firearms Museum 

2,331,687 

1,403,886 

Education and training 

2,157,671 

1,495,330 

Recreational Shooting 

655,051 

708,022 

Hunter services 

583,321 

109,761 

Competitions 

164,752 

97,743 

Field services 

138,284 

105,630 

Law enforcement 

104,250 

61,503 

Community outreach 

45,374 

53,536 

Other 

733,135 

271,993 

Other, passage of time 

792,273 

1,585,494 

Total 

$11,398,818 

$ 7,743,947 

Permanently restricted net assets are restricted to investment in perpetuity, the income from which is expendable 

to support: 

2017 

2016 

Legislative programs 

$ 19,195,883 

$ 17,735,887 

National Firearms Museum 

7,808,167 

7,802,467 

Hunter services 

5,185,764 

4,698,122 

Education and training 

4,484,291 

4,438,382 

Recreational Shooting 

2,615,338 

2,610,338 

Competitions 

1,317,235 

1,401,044 

Law enforcement 

608,541 

608,541 

Field services 

145,138 

145,138 

Community outreach 

16,289 

16,289 

Other 

3,954,318 

3,767,678 

Total 

$ 45,330,964 

$43,223,886 


The NRA follows the Codification subtopic Reporting endowment funds. The Codification addresses accounting 
issues related to guidelines in the Uniform Prudent Management of Institutional Funds Act of 2006 (UPMIFA), 
which was adopted by the National Conferences of Commissioners on Uniform State Laws in July 2006 and 
enacted in the Commonwealth of Virginia on July 1,2008 and by the State of New York on September 17,2010. 
The Management of the NRA has interpreted UPMIFA as requiring the preservation of the fair value of original 
donor-restricted endowment gifts as of the date of the gift absent explicit donor stipulations to the contrary. As 
a result of this interpretation, the NRA classifies as permanently restricted net assets (a) the original value of 
cash gifts donated to permanent endowment and (b) the discounted value of future gifts promised to peimanent 
endowment, net of allowance for uncollectible pledges. The remaining portion of donor-restricted endowment 
funds not classified in permanently restricted net assets is classified as temporarily restricted net assets until 
those amounts are appropriated for expenditure by the NRA in a manner consistent with the standard of prudence 
prescribed by UPMIFA. In accordance with UPMIFA, the NRA considers the following factors in making a 
determination to appropriate or accumulate donor-restricted endowment funds: 

■ The duration and preservation of the fund 

■ The purposes of the NRA and donor-restricted endowment fund 
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■ General economic conditions 

■ The possible effect of inflation and deflation 

■ The expected total return from income and the appreciation of investments 

■ Other resources of the NRA 

* The investment policies of the N RA 

The NRA has adopted investment and spending policies for permanently restricted endowment assets that 
attempt to provide a predictable stream of funding to the programs supported by its endowment while seeking to 
maintain purchasing power of the endowment assets. The investment policy of the NRA is to achieve, at a 
minimum, a real (inflation adjusted) total net return that exceeds spending policy requirements. Investments are 
diversified both by asset class and within asset classes. The purpose of diversification is to minimize 
unsystematic risk and to provide reasonable assurance that no single security or class of securities will have a 
disproportionate impact on the total portfolio. The amount appropriated for expenditure ranges from 1% to 5% 
of the endowment fund’s fair value as of the end of the preceding year, as long as the value of the endowment 
does not drop below the original contribution(s). All earnings of the endowment are reflected as temporarily 
restricted net assets until appropriated for expenditure in the form of program spending. 


The NRA’s endowment is composed solely of donor restricted funds. The changes in endowment net assets for 
the years ended December 31,2017 and 2016 are as follows: 

_December 31,2017_ 




Temporarily 

Permanently 



Unrestricted 

Restricted 

Restricted 

Total 

Endowment net assets, beginning of year 

$(1,420,647) 

$ 4,766,287 

$43,223,886 

$46,569,526 

Interest and dividends, net 

- 

1,725,921 

- 

1,725,921 

Net appreciation 

- 

3,279,468 

- 

3,279,468 

Contributions 

- 

- 

2,107,078 

2,107,078 

Amount appropriated for expenditure 

- 

(1,791,995) 

- 

(1,791,995) 

Other changes 

1,023,911 

(1,023,911) 

- 

- 

Endowment net assets, end of year 

$ (396,736) 

$ 6,955,770 

$45,330,964 

$51,889,998 



December 31,2016 




Temporarily 

Peimanently 



Unrestricted 

Restricted 

Restricted 

Total 

Endowment net assets, beginning of year 

$(1,031,509) 

$ 3,156,932 

$40,206,047 

$42,331,470 

Interest and dividends, net 

- 

698,691 

- 

698,691 

Net appreciation 

- 

2,005,704 

- 

2,005,704 

Contributions 

- 

- 

3,017,839 

3,017,839 

Amount appropriated for expenditure 

- 

(1,484,178) 

- 

(1,484,178) 

Other changes 

(389,138)’ 

389,138 

- 

- 

Endowment net assets, end of year 

$(1,420,647) 

$ 4,766,287 

$43,223,886 . 

$46,569,526 


The related assets are included in due from affiliates, investments and pledges receivable. 
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From time to time, the fair value of assets associated with individual donor-restricted endowment funds may tell 
below the level that the donor or UPMIFA requires the NRA to retain as a fund of perpetual duration. In 
accordance with accounting principles generally accepted in the United States, deficiencies of this nature that 
are reported in unrestricted net assets as of December 31, 2017 and 2016, were $396,736 and $1,420,647, 
respectively. The deficiencies in the donor-restricted endowment funds at December 31, 2017, resulted from 
unfavorable market fluctuations and the continued appropriation of endowment assets, which was deemed 
prudent by the NRA. 

11. RETIREMENT PLANS 

Certain NRA employees participate in a non-contributory, defined benefit retirement plan (the Plan). Benefits 
under the Plan are generally based on years of service and final average pay. The NRA’s policy is to fund 
pension costs as accrued. Effective January 1, 2008, the NRA amended the Plan so that employees hired on 
or after January 1,2008, will not be eligible to participate in the Plan. 

The primary investment objectives of the Plan are to provide a long-term, risk-controlled approach using 
diversified investment options. The NRA may consider all asset classes allowed by the Employee Retirement 
Income Security Act of 1974 and other applicable law as acceptable investment options. 

The net periodic pension costs for the years ended December 31,2017 and 2016 consist of the following: 



2017 


2016 

Service cost - benefits earned during the year 

$ 3,303,061 

$ 

3,375,329 

Interest cost on projected benefit obligation 

5,648,941 


5,644,489 

Return on plan assets 

(6,244,120) 


(6,168,124) 

Recognized net actuarial loss 

3,450,270 


2,905,363 

Net amortization and deferral 

98,035 


78,741 

Net periodic benefit cost 

6,256,187 


5,835,798 

Otiier changes 

(6,778,316) 


2,219,576 

Total recognized in statements of activities 

$ (522,129) 


8,055,374 

The following table sets forth the changes in the defined benefit pension plan's funded status and foe amount 
of accrued pension costs for the plan years ended December 31,2017 and 2016 (utilizing a measurement date 

of December 31): 

2017 


2016 

Change in benefit obligation: 

Projected benefit obligation at beginning of year 

$ 137,051,874 

$ 

127,548,095 

Service cost 

3,303,061 


3,375,329 

Interest cost 

5,648,941 


5,644,489 

Actuarial loss 

5,519,857 


4,155,647 

Benefits paid 

(3,771,868) 


(3,671,686) 

Plan amendments 

205,397 


- 

Projected benefit obligation at end of year 

$ 147,957,262 

T 

137,051,874 
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2017 2016 


Change in plan assets: 

Fair value of plan assets at beginning of year 

$ 86,832,575 

$ 

80,267,170 

Actual return on plan assets 

15,199,385 


5,120,091 

Employer contributions 

- 


5,117,000 

Benefits paid 

(3,771,868) 


(3,671,686) 

Fair value of plan assets at end of year 

98,260,092 


86,832,575 

Accrued pension costs reflected in the statements of 

financial position in accrued liabilities 

$ (49,697,170) 

$ 

(50,219,299) 

Accumulated benefit obligation 

$ (132,178,862) 

!_ 

(.121,767,299) 

Amounts recognized in unrestricted net assets: 

Total net loss 

$ 32,485,333 

$ 

39,371,012 

Prior service cost 

771,531 


664,168 

Total 

$ 33,256,864 

F 

40,035,180 


The total net loss and prior service cost for the defined pension plan that will be amortized from net assets into 
the net periodic benefit cost over the next year are $2,450,084 and $94,340, respectively. 

The following weighted-average assumptions were used in calculating the above benefit obligations, net periodic 
benefit cost and fair value of plan assets at December 31,2017 and 2016: 



2017 

2016 

Discount rate used to determine benefit obligation 

3.90% 

4.15% 

Discount rate used to determine net periodic benefit cost 

4.15% 

4.50% 

Rate of compensation increase 

4.00% 

4.00% 

Expected return on plan assets 

8.00% 

8.00% 


The basis used to determine the overall expected long-term rate of return on assets utilizing the target asset 
allocations established within the plan is based on historical returns. 

The asset allocation strategy is based on several factors including: 

■ The relationship between the current and projected assets of the Plan and the projected actuarial liability 
stream; 

■ The historical performance of capital markets adjusted for the perception of future short- and long-term 
capital market performance; 

■ The perception of future economic conditions, including inflation and interest rate assumptions. 

The asset allocation strategy shall identify target allocations to eligible asset classes and, where appropriate, 
suitable ranges within which each asset class can fluctuate as a percent of the total fund. Each asset class is 
to remain suitably invested at all times in either cash (or cash equivalents) or permitted securities within each 
asset class. The asset classes may be rebalanced from time to time to take advantage of tactical misvaluations 
across major asset classes or investment styles, or to align the current asset mix with strategic targets. 


20 



NATIONAL RIFLE ASSOCIATION OF AMERICA 
NOTES TO FINANCIAL STATEMENTS 


Following is a description of the valuation methodologies used for assets measured at fair value at December 
31,2017 and 2016. 

Multi-strategy mutual funds and Pooled separate accounts: Primarily valued at the net asset value (NAV) per 
share based on quoted market prices of the underlying investments as reported by the investment advisor 
using the audited financial statements of the underlying investments. The individual annuities invest in 
separate accounts, which track the performance of the specific underlying mutual funds. A valuation agent is 
selected for each mutual fund and PSA. The valuation of the net assets is calculated on each open market 
day. 

The methods described above may produce a fair value calculation that may not be indicative of net realizable 
value or reflective of future fair values. Furthermore, while the Plan believes its valuation methods are 
appropriate and consistent with other market participants, the use of different methodologies or assumptions to 
determine the fair value of certain results in a different fair value measurement at the reporting date. 

Investments measured at net asset value (or equivalent) as a practical expedient have not been classified in the 
fair value hierarchy. The amounts of investments are included below. 

At December 31,2017 and 2016, the fair value and the asset allocation of the NRA’s pension plan assets was 
as follows: 


2017 2016 


Asset category: 

Multi-strategy equity Mutual funds/PSAs 

$ 61,965,743 

63.0% 

$ 53,763,515 

61.9% 

Multi-strategy fixed income Mutual funds/ PSAs 

36,014,604 

36.7 

30,791,748 

35.5 

Cash 

279,745 

0.3 

2,277,312 

2.6 


$ 98,260,092 

100.0% 

$ 86,832,575 

100.0% 


The NRA contributes to the plan based on actuarially determined amounts neoessary to provide assets sufficient 
to meet benefits to be paid to plan members. NRA annually funds the minimum required contribution. Expected 
contributions for the plan year ending December 31,2018 are $7,800,000. 

The following plan year benefit payments, which reflect expected future service, as appropriate, are expected 
to be paid over the next 10 fiscal years: 


2018 

$ 4,772,920 

2019 

$ 5,258,213 

2020 

$ 5,641,086 

2021 

$ 6,180,041 

2022 

$ 6,393,532 

2023-2027 (total) 

$ 37,859,220 


In addition, in 1997, the NRA established a 401(k) plan for employees. The plan, available to all employees 
after 90 days of service, permits participants to contribute a portion of their salary on a pre-tax basis. The NRA 
matches participant contributions based on plan provisions. Participants are 100% vested in employer 
contributions after three years of service. The vested balance is available to participants at termination, 
retirement, death, disability, hardships or through eligible loans. Employer contributions to the 401 (k) plan 
totaled $2,430,068 and $2,470,309 for the years ended December 31,2017 and 2016, respectively. 
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The NRA also maintains a deferred compensation agreement (the Agreement) for certain officers and 
employees. The Agreement is offered at the sole discretion of its Board of Directors, which may amend or 
terminate the Agreement at any time. The Agreement is funded through whole life insurance policies on the 
plan beneficiaries. The NRA is the policy owner and beneficiary. 

Currently, several key employees are enrolled in the Agreement. Management believes that no unfunded liability 
exists under the Agreement. At December 31, 2017 and 2016, the NRA had assets relating to the cash 
surrender values of the whole life insurance policies of $4,182,192 and $4,048,948, respectively. At December 
31, 2017 and 2016, the NRA had loans against the whole life insurance policies of $3,535,370 and $0, 
respectively, with the net included in investments on the statement of financial position. The policies serve as 
the underlying collateral for the loans and interest on the loans is accrued at rates between 4.20% and 4.25%. 
The NRA had an accrued postretirement liability of $275,795 and $232,873 at December 31,2017 and 2016, 
respectively. Deferred compensation expense for the years ended December 31,2017 and 2016 was $71,973 
and ($176,783), respectively. 

The NRA has established a 457(b) deferred compensation plan for the benefit of certain employees. This plan 
is employee funded, and therefore, the NRA did not contribute to this plan during the years ended December 
31,2017 and 2016. At December 31,2017 and 2016, the NRA held assets, and had related obligations, relating 
to this plan of approximately $2.9 million and $2.4 million, respectively. 

The NRA has also established a 457(f) supplemental executive retirement plan for the benefit of certain 
executives. At December 31,2017 and 2016, the NRA held assets, and had related obligations, relating to the 
plan of approximately $1,157,000 and $1,078,000, respectively. The NRA incurred deferred compensation 
expense of $206,700 and $206,700 for the years ended December 31,2017 and 2016, respectively. 

For both plans, the assets are Included In other assets and the liabilities are included in accrued liabilities on the 
statements of financial position. 

12. RENTAL OPERATIONS AS LESSOR 


The NRA leases a portion of its headquarters building and adjacent property to tenants under various operating 
leases. These leases include renewal options and escalation clauses and require that the tenants pay for their 
prorated share of the building operating expenses. 


The following is a schedule of minimum future rentals on non-cancellable operating leases as of December 31, 
2017: 


2018 

2019 

2020 
2021 
2022 

2023 & Thereafter 
Total minimum 


$ 1,366,927 
1,114,534 
989,732 
896,112 
688,983 
2,874,114 


future rentals $ 7,930,402 


Total rental income for the years ended December 31, 2017 and 2016 was $1,255,235 and $1,433,726, 
respectively. 
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13. COMMITMENTS AND CONTINGENCIES 
Leases 


The NRA leases warehouse, office space and equipment under non-cancellable operating leases with terms 
expiring through 2022. The lease agreements for various office space include renewal options and escalation 
clauses and require that the NRA pay for shared operating expenses. 


The annual minimum payments related to these obligations as of December 31,2017 are as follows: 


2018 

2019 

2020 
2021 
2022 

Total minimum 
payments required 


$ 1,412,210 

1,423,678 
838,767 
462,875 
194,912 

$ 4,332,442 


Total lease expense for the years ended December 31, 2017 and 2016 was $1,298,089 and $965,272, 
respectively. 

Litigation and claims 


From time to time, the NRA may be subject to various legal proceedings, which are incidental to the ordinary 
course of business. In the opinion of the management of the NRA, there are no material pending legal 
proceedings to which the NRA is directly a party. 


14. RELATED PARTIES 

The NRA is affiliated with the Foundation, the CRDF, SCF and the FAF by virtue of the control vested with the 
NRA's Board of Directors to appoint the Board of Trustees of each affiliate. The PVF is a separately 
unincorporated political action committee of the NRA whose five officers are NRA employees. The NRA 
provides certain benefits to the affiliates at no cost, among which are the use of office space and other 
administrative and support services. Management has determined that the fair value of these benefits is 
minimal, and accordingly, no amounts are reflected in these financial statements. 

The Foundation reimburses the NRA for certain expenses, such as salaries, benefits, and general operating 
expenses, paid by the NRA on the Foundation's behalf. These expenses totaled $6,017,801 and $8,862,322 
for the years ended December 31, 2017 and 2016, respectively. As of December 31, 2017 and 2016, 
$29,542,563 and $27,124,532 respectively, was owed to the NRA and included in due from affiliates for 
reimbursements and pass through funds still held by the Foundation. In addition, certain qualified NRA programs 
were funded by Foundation grants totaling $18,812,141 and $19,276,495 for the years ended December 31, 
2017 and 2016, respectively. 

The CRDF reimburses the NRA for general operating expenses paid by the NRA on the CRDF's behalf. As of 
December 31, 2017 and 2016, $1,040,733 and $23,549, respectively, was owed to the NRA for general 
operating expenses and included in due from affiliates. 
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All permanent employees of the SCF are maintained as employees of the NRA and the SCF reimburses the 
NRA for the total employee costs including benefits. The SCF reimburses the NRA for certain other expenses 
paid by the NRA on the SCF’s behalf. As of December 31, 2017 and 2016, $148,679 and $256,054, 
respectively, was owed to the NRA for salaries, insurance and benefits net of certain other expenses owed by 
the NRA to the SCF and included in due from affiliates. See also Note 6. 

The NRA paid administrative and fundraising expenses of $2,968,011 and $38,762,499 for the years ended 
December 31,2017 and 2016, respectively, on behalf of the PVF. 
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